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Subject Advising Telefénica Deutschland

CMS advises Telefonica Deutschland on sale of 2,350 mobile
telecommunications masts

Frankfurt/Main — Telefénica Deutschland has sold 2,350 mobile telecommunications masts to
Telxius Telecom S.A. for EUR 587 million. Telefénica Deutschland will continue to use the
masts for its network operations under a framework lease agreement. Telxius Telecom S.A. is
a subsidiary of Telefonica, S.A. and specialises in telecommunications infrastructure.

The sale allows Telefénica Deutschland to take advantage of current favourable market
conditions to boost the company’s financial flexibility. The proceeds of the transaction will be
reinvested in expanding the network and developing new business areas.

To prepare for the transaction, the masts — excluding the active network technology — were
first transferred to a newly established company, which was then sold to Telxius.

A team from CMS Germany with Dr Oliver Thurn as principal partner and Dr Martin
Kuhn and Dr Martin Kolbinger as lead partners advised Telefonica Deutschland on the legal
aspects of the carve-out and the sale.

Telefonica Deutschland provides mobile and fixed-line telecommunications services to
private and business customers. With 48.4 million* customer connections, the company is
among the three leading integrated telecommunications providers in Germany. Telefénica

L As at 31 December 2015. Combined total for Telefénica in Germany.
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Deutschland has 43.1 million? customers in the mobile segment alone, making it the market
leader in Germany. The company is part of Spanish telecommunications group Telefénica
S.A. headquartered in Madrid — one of the world’s largest telecommunications providers.

CMS also advised Telefonica Deutschland on the company’s IPO in October 2012, the
acquisition of E-Plus in July 2013, the placement of two benchmark bonds totalling EUR 1.1
billion (November 2013, February 2014), a capital increase worth around EUR 3.6 billion
(September 2014) and on a debut private placement worth EUR 300 million (April 2015).
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Follow us on Twitter: https://twitter.com/CMSHascheSigle

About CMS Hasche Sigle:

CMS Hasche Sigle is one of the leading commercial law firms in Germany. Proven specialists
provide innovative advice that covers every conceivable national and international
requirement.

More than 600 lawyers, tax advisers and notaries support German and international
companies across a wide range of different industries. Clients include successful SMEs,
global corporations and public institutions. CMS Hasche Sigle has offices in eight major
German business locations, as well as in Beijing, Brussels, Moscow, Shanghai and Tehran.

2 Combined total sales as at 31 December 2014.
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For more information, please visit www.cms-hs.com.

About CMS:

Founded in 1999, CMS is a top 10 international law firm, based on the number of lawyers
(Am Law 2015 Global 100), and offers specialist advice in many different fields. With 60
offices in 34 countries across the world, employing over 3,000 lawyers, CMS has
longstanding expertise both at advising in its local jurisdictions and across borders. CMS acts
for a large number of Fortune 500 companies and the FT European 500 and for the majority
of the DAX 30.

CMS provides a wide range of expertise across 19 expert practice and sector areas, including
Banking & Finance, Commercial, Competition, Corporate/M&A, Dispute Resolution,
Employment, Energy, Intellectual Property, Lifesciences, Real Estate, Tax and TMC.

For more information, please visit www.cmslegal.com.

CMS offices and associated offices: Aberdeen, Algiers, Amsterdam, Antwerp, Barcelona,
Beijing, Belgrade, Berlin, Bratislava, Bristol, Brussels, Bucharest, Budapest, Casablanca,
Cologne, Dubai, Duesseldorf, Edinburgh, Frankfurt, Geneva, Glasgow, Hamburg, Istanbul,
Kyiv, Leipzig, Lisbon, Ljubljana, London, Luxembourg, Lyon, Madrid, Mexico City, Milan,
Moscow, Munich, Muscat, Paris, Podgorica, Prague, Rio de Janeiro, Rome, Sarajevo, Seville,
Shanghai, Sofia, Strasbourg, Stuttgart, Tehran, Tirana, Utrecht, Vienna, Warsaw, Zagreb and
Zurich.
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