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CMS advises Sparkassen on introduction of paydirekt 
 

Stuttgart – CMS Hasche Sigle has advised the Sparkassen-Finanzgruppe (German Savings 

Banks Finance Group) on the introduction of the paydirekt online payment method. The firm 

was instructed by Deutscher Sparkassenverlag, Landesbank Hessen-Thüringen Girozentrale 

and Landesbank Baden-Württemberg. paydirekt now enables 15 million Sparkassen 

customers to pay Internet sellers directly via their online current account. As a consequence, 

customers no longer need to provide third parties with access to their details, thereby ensuring 

a high degree of data security. The paydirekt system is a simple and secure current account-

based payment method operated jointly by the German banking industry. It is available to all 

customers of the Sparkassen (savings banks), private banks and cooperative banks in 

Germany. 

 

A team headed by partners Dr Thomas Meyding, Dr Axel Funk and Philipp Lotze advised 

Sparkassen-Finanzgruppe on all legal aspects of introducing paydirekt. This included advising 

on the stake taken by Sparkassen-Finanzgruppe in paydirekt GmbH, the provider of the 

payment method. It also involved setting up GIZS GmbH & Co. KG, a joint venture company 

owned by the clients which brings together the functions of the paydirekt payment method for 

use by the Sparkassen and Landesbanken (federal state banks). In addition, CMS put the 

complex relationships between paydirekt GmbH, GIZS GmbH & Co. KG and the 

participating Sparkassen and Landesbanken into contractual form. The instruction was 

complex, due not least to the number of companies involved. The issues covered included 
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banking regulation, competition law, data protection and legal aspects of electronic 

commerce. 

 

Deutscher Sparkassenverlag provides services for the savings banks, associations and 

companies within the Sparkassen-Finanzgruppe, particularly in connection with media 

content in digital form, such as online forms and advisory systems, technical equipment and 

payment solutions. Landesbank Baden-Württemberg operates throughout Germany via three 

banks that provide customer services – BW-Bank, LBBW Rheinland-Pfalz Bank and LBBW 

Sachsen Bank. It offers the full range of products and services of a modern universal bank, 

with separate divisions for Corporates, Retail Customers, Savings Banks, Real Estate and 

Financial Markets. Landesbank Hessen-Thüringen Girozentrale provides financial services to 

companies, banks, institutional investors and the public sector, both within Germany and 

internationally; it also acts as central clearing bank and service provider for 40% of 

German savings banks. The wider Sparkassen-Finanzgruppe network comprises 590 

companies with around 334,200 employees. In 2015, the Sparkassen-Finanzgruppe generated 

total revenue of EUR 6.2 billion. 

 

CMS Hasche Sigle 

Dr Thomas Meyding, Partner, Stuttgart 

Dr Axel Funk, Partner, Stuttgart 

Philipp Lotze, Partner, Hamburg 

(all Lead Partners) 

 

Dr Jörn Heckmann, Senior Associate, Hamburg 

Dr Dennis Heinson, Associate, Hamburg 

Dr Michael Kraus, Senior Associate, Stuttgart 

Christian Rein, Counsel, Stuttgart 

Florian Dietrich, Partner, Cologne 

Michael Kamps, Partner, Cologne 

Thorsten Hemme, Senior Associate, Cologne 

(all Technology, Media & Communications) 

 

Stefan Sieling, Partner, Stuttgart 

Birgit Seibold, Counsel, Stuttgart 

Dr Tobias Grau, Counsel, Stuttgart 

Dr Peter Wende, Counsel, Stuttgart 

Dr Andreas Lohbeck, Senior Associate, Stuttgart 
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Dr Kristina Mack, Associate, Stuttgart 

Christian Zielonka, Associate, Stuttgart 

(all Corporate) 

 

Dr Harald Kahlenberg, Partner, Stuttgart 

Dr Rolf Hempel, Partner, Stuttgart 

Anne Gabius, Associate, Stuttgart 

(all Competition)  

 

Dr Joachim Kaetzler, Partner, Frankfurt 

Andreas Feneis, Counsel, Frankfurt 

Dr Georg Lauster, Senior Associate, Stuttgart 

(all Banking & Finance)  

 

Dr Achim Lindemann, Partner, Stuttgart 

Dr Nikolaus Polzer, Senior Associate, Stuttgart 

(both Employment) 

 

Dr Klaus Ikas, Partner, Stuttgart 

Dr Nicolai Ticic, Senior Associate, Stuttgart 

(both Intellectual Property) 

Dr Winfried Schnepp, Partner, Cologne 

(Insurance & Funds) 

 

 

 

Follow us on Twitter: https://twitter.com/CMSHascheSigle 

 

About CMS Hasche Sigle: 

CMS Hasche Sigle is one of the leading commercial law firms in Germany. Proven specialists 

provide innovative advice that covers every conceivable national and international 

requirement. 

 

More than 600 lawyers, tax advisers and notaries support German and international 

companies across a wide range of different industries. Clients include successful SMEs, 

global corporations and public institutions. CMS Hasche Sigle has offices in eight major 

German business locations, as well as in Beijing, Brussels, Moscow, Shanghai and Tehran. 

https://twitter.com/CMSHascheSigle
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For more information, please visit www.cms-hs.com. 

 

About CMS: 

Founded in 1999, CMS is a top 10 international law firm, based on the number of lawyers 

(Am Law 2015 Global 100), and offers specialist advice in many different fields. With 60 

offices in 34 countries across the world, employing over 3,000 lawyers, CMS has 

longstanding expertise both at advising in its local jurisdictions and across borders. CMS acts 

for a large number of Fortune 500 companies and the FT European 500 and for the majority 

of the DAX 30. 

 

CMS provides a wide range of expertise across 19 expert practice and sector areas, including 

Banking & Finance, Commercial, Competition, Corporate/M&A, Dispute Resolution, 

Employment, Energy, Intellectual Property, Lifesciences, Real Estate, Tax and TMC. 

 

For more information, please visit www.cmslegal.com. 

 

CMS offices and associated offices: Aberdeen, Algiers, Amsterdam, Antwerp, Barcelona, 

Beijing, Belgrade, Berlin, Bratislava, Bristol, Brussels, Bucharest, Budapest, Casablanca, 

Cologne, Dubai, Duesseldorf, Edinburgh, Frankfurt, Geneva, Glasgow, Hamburg, Istanbul, 

Kyiv, Leipzig, Lisbon, Ljubljana, London, Luxembourg, Lyon, Madrid, Mexico City, Milan, 

Moscow, Munich, Muscat, Paris, Podgorica, Prague, Rio de Janeiro, Rome, Sarajevo, Seville, 

Shanghai, Sofia, Strasbourg, Stuttgart, Tehran, Tirana, Utrecht, Vienna, Warsaw, Zagreb and 

Zurich. 

http://www.cms-hs.com/
http://www.cmslegal.com/

