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 Subject Advising Union Investment  

 

CMS Advises Union Investment in Takeover of Investment 

Companies of Austrian Volksbanken  

 
Vienna/Hamburg - Union Asset Management Holding AG (Union Investment) acquired 100 

percent of shares in Volksbank Invest Kapitalanlagegesellschaft m.b.H (VB Invest) as well as 

94.5 percent of shares in Immo Kapitalanlage AG (Immo KAG). CMS advised Union 

Investment throughout the entire bidding and due diligence process and handled all regulatory 

issues with the Austrian Financial Market Authority (FMA). Closing is expected in the third 

quarter of 2015 (subject to approval by the FMA). The parties involved agreed not to disclose 

the purchase price. 

 

The acquisition of VB Invest and Immo KAG was preceded by a tender process, from which 

Union Investment emerged as the successful bidder. Before their takeover, VB Invest and 

Immo KAG managed assets worth 5.4 billion euros (as of 30 June 2015). VB Invest currently 

offers 42 securities funds, Immo KAG offers an open-ended real estate fund. The two 

companies employ 45 staff members in total. 

 

"We are very happy that we could successfully support our client in the expansion to Austria 

by offering cross-border advice on a variety of topics", says transactions expert Johannes 

Trenkwalder, a partner at CMS in Vienna, who led the CMS team. CMS experts from Vienna 

and Hamburg advised Union Investment throughout the entire bidding and due diligence 

process and handled the case at the FMA. They supported the client in all questions pertaining 

to the transaction and regulatory issues as well as the fields of real estate and labour law. 
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CMS Reich-Rohrwig Hainz (Vienna) 

Johannes Trenkwalder, M&A, Lead Partner 

Dr.Alexander Rakosi, Regulatory 

Lisa Oberlechner, Corporate 

Dr. Oliver Werner, Corporate/Real Estate 

Caroline Schmidt 

Eva-Maria Vögerl, both Corporate 

Dr. Dieter Zandler, Merger Control 

Martin Trapichler  

Helmut Bruckner  

Martin Schweinberger, all Real Estate 

Marie-Stephanie Schweizer  

Dr. Jens Winter, both Labour Law 

 

CMS Hasche Sigle (Hamburg)  

Dr. Sebastian Orthmann, M&A/Real Estate 

Dr. Daniel Voigt, Regulatory 

Dr. Tillman Kempf 

Jesko Nobiling, both Tax 

Simonetta Hahn  

Dr. Eva Heidemann 

Stefanie Nagel  

Dr. Sebastian Huck, all Real Estate 

 

 

Follow us on Twitter: https://twitter.com/CMSHascheSigle 

 

 

About CMS Hasche Sigle: 

CMS Hasche Sigle is one of Germany’s leading commercial law firms. Proven specialists 

provide innovative advice that covers every conceivable national and international 

requirement. 

 

More than 600 lawyers, tax advisers and notaries support German and international 

companies across a wide range of different industries. Clients include successful SMEs, 

global corporations and public institutions. CMS Hasche Sigle has offices in eight major 

business locations in Germany, as well as in Brussels, Moscow, Beijing and Shanghai. 

 

https://twitter.com/CMSHascheSigle
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For more information, please visit www.cms-hs.com. 

 

About CMS: 

Founded in 1999, CMS is a top 10 international law firm, the largest in Europe, based on the 

number of lawyers (Am Law 2013 Global 100) and offers specialist advice in many different 

fields. With 59 offices in 33 countries across the world, employing over 3,000 lawyers, CMS 

has longstanding expertise both at advising in its local jurisdictions and across borders. CMS 

acts for a large number of Fortune 500 companies and the FT European 500 and for the 

majority of the DAX 30. 

 

CMS provides a wide range of expertise across 18 expert practice and sector areas including 

Banking and Finance, Commercial, Competition, Corporate/M&A, Dispute Resolution, 

Employment, Energy, Intellectual Property, Lifesciences, Real Estate, TMC and Tax. 

 

For more information, please visit www.cmslegal.com. 

 

CMS offices and associated offices: Aberdeen, Algiers, Amsterdam, Antwerp, Barcelona, 

Beijing, Belgrade, Berlin, Bratislava, Bristol, Brussels, Bucharest, Budapest, Casablanca, 

Cologne,  Dubai, Duesseldorf, Edinburgh, Frankfurt, Geneva, Glasgow, Hamburg, Istanbul, 

Kyiv, Leipzig, Lisbon, Ljubljana, London, Luxembourg, Lyon, Madrid, Mexico City, Milan, 

Moscow, Munich, Muscat , Paris, Podgorica, Prague, Rio de Janeiro, Rome, Sarajevo, Seville, 

Shanghai, Sofia, Strasbourg, Stuttgart, Tirana, Utrecht, Vienna, Warsaw, Zagreb and Zurich. 

 

http://www.cms-hs.com/
http://www.cmslegal.com/

