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Subject Advising Schnigge Wertpapierhandelsbank SE

Schnigge Wertpapierhandelsbank converts to one-tier European
stock corporation with CMS support

Dusseldorf — Diisseldorf-based Schnigge Wertpapierhandelsbank AG recently converted to a
European stock corporation (SE — Societas Europaea). A key reason for choosing this legal
form was to enable the company to adopt the one-tier management structure, which is found
in many countries around the world. The previous structure comprising a management board
and separate supervisory board has been transformed into a single administrative board, with
executive directors being responsible for the company's operational business. In making this
change, the company is playing a pioneering role in its sector.

A CMS team led by Dr Jirgen Frodermann advised the company on all legal aspects of the
conversion. The instruction included a cross-border merger with an Austrian corporation
established as part of the conversion process. Although the company did not have a foreign
subsidiary, the chosen transaction structure enabled it to be converted quickly into an SE
without holding periods. CMS Hasche Sigle has many years' experience in establishing
European corporations. CMS lawyers recently advised Westfleisch on the first ever
conversion of a German cooperative to a European Cooperative Society (SCE).

Schnigge Wertpapierhandelsbank SE specialises in the settlement of securities transactions
and advising on corporate finance matters. The company mainly serves small and medium-
sized enterprises and is part of the Augur Capital Group.
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Dr Christoph von Eiff, Senior Associate

Christopher Frhr. von Lilien-Waldau, Senior Associate
Reimund von der Hoh, Associate, all Corporate

Dr Richard Mayer-Uellner, Partner, Capital Markets
Dr Rainer Kienast, Partner

Dr Richard Jansen, Associate, both Employment
Thomas Gerdel, Partner

Ben Dornhaus, Senior Associate, both Tax

Follow us on Twitter: https://twitter.com/CMSHascheSigle

About CMS Hasche Sigle:

CMS Hasche Sigle is one of the leading commercial law firms in Germany. Proven specialists
provide innovative advice that covers every conceivable national and international
requirement.

More than 600 lawyers, tax advisers and notaries support German and international
companies across a wide range of different industries. Clients include successful SMEs,
global corporations and public institutions. CMS Hasche Sigle has offices in eight major
German business locations, as well as in Beijing, Brussels, Moscow, Shanghai and Tehran.

For more information, please visit www.cms-hs.com.

About CMS:

Founded in 1999, CMS is a top 10 international law firm, based on the number of lawyers
(Am Law 2015 Global 100), and offers specialist advice in many different fields. With 60
offices in 34 countries across the world, employing over 3,000 lawyers, CMS has
longstanding expertise both at advising in its local jurisdictions and across borders. CMS acts
for a large number of Fortune 500 companies and the FT European 500 and for the majority
of the DAX 30.

CMS provides a wide range of expertise across 19 expert practice and sector areas, including
Banking & Finance, Commercial, Competition, Corporate/M&A, Dispute Resolution,

Employment, Energy, Intellectual Property, Lifesciences, Real Estate, Tax and TMC.

For more information, please visit www.cmslegal.com.
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CMS offices and associated offices: Aberdeen, Algiers, Amsterdam, Antwerp, Barcelona,
Beijing, Belgrade, Berlin, Bratislava, Bristol, Brussels, Bucharest, Budapest, Casablanca,
Cologne, Dubai, Duesseldorf, Edinburgh, Frankfurt, Geneva, Glasgow, Hamburg, Istanbul,
Kyiv, Leipzig, Lisbon, Ljubljana, London, Luxembourg, Lyon, Madrid, Mexico City, Milan,
Moscow, Munich, Muscat, Paris, Podgorica, Prague, Rio de Janeiro, Rome, Sarajevo, Seville,
Shanghai, Sofia, Strasbourg, Stuttgart, Tehran, Tirana, Utrecht, Vienna, Warsaw, Zagreb and
Zurich.
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