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Subject Advising SIX Payment Services

CMS advises Swiss financial services provider SIX on acquisition
of Frankfurt-based debit card network operated by VOB-ZVD
Processing

Dusseldorf — SIX Payment Services has acquired the Frankfurt-based debit card network
operated by VOB-ZVD Processing GmbH, a subsidiary of Deutsche Postbank AG.
Completion of the deal is subject to official approvals and is scheduled for the third quarter of
2017. The acquisition enables SIX to service the German market along the entire cashless
payment value chain.

A CMS team headed by partners Dr Marcel Hagemann and Dr Hendrik Hirsch successfully
advised SIX on all legal aspects of the transaction.

SIX is a Swiss company headquartered in Zurich. It offers a range of services worldwide in
the fields of securities trading and settlement, financial information and payment transactions.
The company is owned by the approximately 130 banks of various types and sizes that
comprise its users. SIX generated operating income of CHF 1.8 billion and a consolidated net
profit of CHF 221.1 million in 2016. It has a workforce of over 4,000 employees and operates
in 25 countries.

VOB-ZVD Netzbetrieb Frankfurt is a network operator authorised by the German Banking
Industry Committee. It handles technical processing of the most common card-based payment
methods (girocard debit cards, credit cards, international bank cards/Maestro, cash cards,
customer cards and bonus cards). With around 70,000 connected terminals, it is one of the
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leading authorised network operators that provide solutions mainly for commercial network
operators who do not have their own technical infrastructure.

VOB-ZVD Processing GmbH, which is headquartered in Frankfurt/Main and has offices in
Bonn and Leipzig, acts as a centre of competence for handling card and Internet-based
payment transactions. The company is a technical network operator certified by the German
Banking Industry Committee as a payment institution and the girocard central gateway for the
Association of German Public Banks (VOB). With over a billion transactions a year, VOB-
ZVD Processing is one of the largest debit card processors in Germany. The company has
around 120 employees and develops payment methods for the member institutions of the
German Banking Industry Committee.
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Follow us on Twitter: https://twitter.com/CMSHascheSigle

About CMS Germany

CMS is one of the leading commercial law firms in Germany. More than 600 lawyers, tax
advisers and notaries advise SMEs and major corporations on all aspects of national and
international commercial law. CMS Germany has offices in eight major German business
locations, as well as in Beijing, Brussels, Hong Kong, Moscow, Shanghai and Tehran.

For more information, please visit cms.law

About CMS

Founded in 1999, CMS is a top-10 international law firm, ranked by number of lawyers (Am
Law 2016 Global 100). With 71 offices in 40 countries across the world, employing over
4,500 lawyers, CMS has longstanding expertise both in its local jurisdictions and across
borders. CMS acts for a large number of Fortune 500 and FT European 500 companies and
for the majority of the DAX 30 members.

CMS provides a wide range of expertise across 19 practice and sector areas, including
Corporate/M&A, Energy, Funds, Lifesciences, TMC, Tax, Banking and Finance,
Commercial, Competition & EU, Dispute Resolution, Employment & Pensions, Intellectual
Property and Real Estate & Construction.

CMS locations: Aberdeen, Algiers, Amsterdam, Antwerp, Barcelona, Beijing, Belgrade,
Berlin, Bogota, Bratislava, Bristol, Brussels, Bucharest, Budapest, Casablanca, Cologne,
Dubai, Dusseldorf, Edinburgh, Frankfurt, Funchal, Geneva, Glasgow, Hamburg, Hong Kong,
Istanbul, Kyiv, Leipzig, Lima, Lisbon, Ljubljana, London, Luxembourg, Lyon, Madrid,
Manchester, Medellin, Mexico City, Milan, Monaco, Moscow, Munich, Muscat, Paris,
Podgorica, Prague, Reading, Rio de Janeiro, Rome, Santiago de Chile, Sarajevo, Seville,
Shanghai, Sheffield, Singapore, Sofia, Strasbourg, Stuttgart, Tehran, Tirana, Utrecht, Vienna,
Warsaw, Zagreb, Zurich.
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