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joint venture with ElringKlinger

Dusseldorf/Vienna - In order to drive forward the development of hydrogen mobility, the
two automotive suppliers ElringKlinger and Plastic Omnium will create a joint venture for
the development and large-scale production of fuel cell stacks for CO2-neutral mobility. An
international CMS team was responsible for providing legal support Plastic to Omnium.
The entire transaction is still subject to official approvals.

ElringKlinger will contribute its fuel cell business and expertise. Plastic Omnium will invest around
EUR 100 million for accelerating innovation, expanding the commercial pipeline and increasing
production capacities. ElringKlinger will hold a 60% and Plastic Omnium will hold a 40% interest in
EKPO Fuel Cell Technologies, which is to be newly established. In addition, Plastic Omnium
acquires ElringKlinger’'s Austrian subsidiary (ElringKlinger Fuelcell Systems Austria), specialised in
integrated hydrogen systems, for around EUR 15 million. The entire transaction is still subject to
official approvals.

An international CMS team led by partners Dirk Jannott (CMS Germany) and Alexander Rakosi (CMS
Austria) as well as lead senior associate Artur Baron (CMS Germany) provided comprehensive legal
and tax advice to Plastic Omnium on the complex transaction. Further members of the Austrian team
were Georg Gutfleisch, (attorney-at-law, corporate/M&A), Marco Selenic (associate, corporate/M&A),
Sanela Firstenberg (associate, corporate/M&A) as well as Dieter Zandler (partner, competition) and
Sibylle Novak (partner, tax).

The Plastic Omnium Group, based in France, is a company specialised in the automotive industry,
focusing on more connected and sustainable mobility. According to its own information, Plastic
Omnium operates 131 plants and employs around 31,000 people.

The ElringKlinger Group, based in Dettingen (Baden-Wirttemberg), is an independent supplier to the
automotive industry. According to the company's own figures, it employs around 10,000 people at
45 sites worldwide.
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About CMS Reich-Rohrwig Hainz

CMS Reich-Rohrwig Hainz is one of the leading law firms in Austria and Southeast Europe. Because we are
specialists, our lawyers and tax advisors are able to provide you with advice of the highest calibre and
sophistication, both from a legal perspective as well as through our industry specific know-how. Highly specialised
teams consisting of internationally experienced lawyers primarily provide services in the following fields of law:
M&A, banking and finance, real estate, construction law, taxes, labour laws, IP and IT laws, and public
procurement.

We not only create sound legal solutions for you but also work to create pragmatic solutions, also with regards to
your commercial goals. Our solutions correspond as much as possible to your company’s business needs. We
operate offices in Vienna, Belgrade, Bratislava, Istanbul, Kyiv, Ljubljana, Podgorica, Sarajevo, Skopje, Sofia and
Zagreb. All CMS offices together offer clients a team of more than 600 experienced specialists in 17 offices
across the CEE/SEE region. cms.law

About CMS

Founded in 1999, CMS is an integrated, multi-jurisdictional organisation that offers full-service legal and tax advice.
With more than 70 offices in over 40 countries across the world and more than 4,800 lawyers, CMS has long-
standing expertise both in advising in its local jurisdictions and across borders. From major multinationals and mid-
caps to enterprising start-ups, CMS provides the technical rigour, strategic excellence and long-term partnership to
keep each client ahead in its chosen markets.

The CMS legal and tax advisors provide a wide range of expertise across 19 practice areas and sectors, including
Corporate/M&A, Energy & Climate Change, Funds, Life Sciences & Healthcare, TMC, Tax, Banking & Finance,
Commercial, Competition & EU, Dispute Resolution, Employment & Pensions, Intellectual Property and Real Estate
& Construction.
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