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CMS advises EnBW on submitting a public acquisition offer to 

the shareholders of ZEAG Energie AG in conjunction with the 

delisting of ZEAG 

 

 
 
 

Stuttgart − Karlsruhe-registered EnBW Energie Baden-Württemberg AG has submitted a 

voluntary public acquisition offer to the outstanding shareholders of its subsidiary, Heilbronn-

based ZEAG Energie AG. By doing so, EnBW is honouring its promise to provide the 

shareholders of the energy subsidiary with an opportunity to sell their shares without losing 

out in the event of ZEAG delisting. 

 

Lead partners Dr Karsten Heider and Dr Bodo Schmidt-Schmiedebach are advising EnBW on 

all aspects of the transaction, the delisting and the associated voluntary public acquisition 

offer. ZEAG was advised by another highly regarded law firm. EnBW is a longstanding client 

of CMS and has been advised on legal transactions on numerous occasions in the past. 

Previous instructions include the sale of a stake in the EnBW Baltic 2 offshore wind farm to 

Macquarie Capital. 

 

In 2002, EnBW acquired a majority shareholding in ZEAG from the City of Heilbronn, giving 

it control over the local energy supplier. EnBW subsequently made a mandatory offer to the 

shareholders of ZEAG, thereby increasing its equity interest in ZEAG to 98.26%. Due to the 

low number of shares held in free float (less than 2%), the costs incurred by ZEAG for 

maintaining the stock exchange listing can no longer be justified. Accordingly, EnBW made a 

proposal to the management board of ZEAG to delist from the stock exchange. On 20 July 
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2015, the management board of ZEAG decided to delist, having also gained the approval of 

the company's supervisory board. Stuttgart Stock Exchange duly revoked the admission of 

ZEAG shares to the regulated market with effect from midnight on 27 January 2016. 

 

ZEAG AG has been established in Heilbronn since 1888, making it one of the oldest energy 

providers in Germany. ZEAG has around 200 employees and generated sales of EUR 194 

million in the 2014 financial year. EnBW is a corporate group with some 20,000 employees 

that supplies around 5.5 million people with electricity, gas, water and associated services. As 

the third-largest energy supply company in Germany, EnBW generated sales of 

approximately EUR 21 billion in 2014. 
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Follow us on twitter: https://twitter.com/CMSHascheSigle 

 

About CMS Hasche Sigle: 

CMS Hasche Sigle is one of the leading commercial law firms in Germany. Proven specialists 

provide innovative advice that covers every conceivable national and international 

requirement. 

 

More than 600 lawyers, tax advisers and notaries support German and international 

companies across a wide range of different industries. Clients include successful SMEs, 

global corporations and public institutions. CMS Hasche Sigle has offices in eight major 

German business locations, as well as in Brussels, Moscow, Beijing and Shanghai. 

 

For more information, please visit www.cms-hs.com. 

 

https://twitter.com/CMSHascheSigle
http://www.cms-hs.com/
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About CMS: 

Founded in 1999, CMS is a top 10 international law firm, the largest in Europe, based on the 

number of lawyers (Am Law 2013 Global 100) and offers specialist advice in many different 

fields. With 59 offices in 33 countries across the world, employing more than 3,000 lawyers, 

CMS has longstanding expertise both at advising in its local jurisdictions and across borders. 

CMS acts for a large number of Fortune 500 companies and the FT European 500 and for the 

majority of the DAX 30. 

 

CMS provides a wide range of expertise across 19 expert practice and sector areas including 

Banking and Finance, Commercial, Competition, Corporate/M&A, Dispute Resolution, 

Employment, Energy, Intellectual Property, Lifesciences, Real Estate, TMC and Tax. 

 

For more information, please visit www.cmslegal.com. 

 

CMS offices and associated offices: Aberdeen, Algiers, Amsterdam, Antwerp, Barcelona, 

Beijing, Belgrade, Berlin, Bratislava, Bristol, Brussels, Bucharest, Budapest, Casablanca, 

Cologne,  Dubai, Duesseldorf, Edinburgh, Frankfurt, Geneva, Glasgow, Hamburg, Istanbul, 

Kyiv, Leipzig, Lisbon, Ljubljana, London, Luxembourg, Lyon, Madrid, Mexico City, Milan, 

Moscow, Munich, Muscat , Paris, Podgorica, Prague, Rio de Janeiro, Rome, Sarajevo, Seville, 

Shanghai, Sofia, Strasbourg, Stuttgart, Tirana, Utrecht, Vienna, Warsaw, Zagreb and Zurich. 

http://www.cmslegal.com/

