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CMS advises on sale of Detlev Louis to Warren Buffett

Hamburg — Hamburg-based firm Detlev Louis Motorrad-Vertriebs GmbH has been sold to
US holding company Berkshire Hathaway Inc., which is headed by Warren Buffett, one of the
world's most successful businessmen. The transaction is currently awaiting approval from the
competition authorities.

A team from CMS in Germany led by lead partner Dr Thomas J. Meyer advised the executor,
Dr Peter Hertel of Hamburg law firm Krohn, on all legal aspects of the sale. Dr Hertel was
acting on behalf of Ute Louis, the widow of company founder Detlev Louis, who died in
2012. The estate of Detlev Louis was under the executorship of Dr Hertel when the sale took
place. CMS has been supporting Dr Hertel in his capacity as executor for more than two
years, and has also previously been instructed by Dr Hertel in other matters.

Detlev Louis sells motorcycle clothing, spare parts and accessories, using both retail branches
and mail order as distribution channels. Established in 1938, the company has annual sales of

EUR 270 million and employs more than 1,500 people in Germany and Austria. The firm is to
remain headquartered in Hamburg.

Berkshire Hathaway has its head office in Omaha, Nebraska, and is listed in New York. It is
one of the biggest US corporations, with sales of more than USD 182 billion in 2013. This
transaction is part of the strategy already announced by the company and Warren Buffett to
acquire more firms in the German SME sector. The acquisition of Detlev Louis is their first
direct investment of this type.
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Dr Daniel Graewe, Private Clients, Corporate

Dr Julia Maria Valentin, Real Estate

Dr Heino Bisching, Tax, M&A

Dr Nils Christian Wighardt

Dr Isabelle Holly, both Tax

Follow us on twitter: https://twitter.com/CMSHascheSigle

About CMS Hasche Sigle:

CMS Hasche Sigle is one of the leading commercial law firms in Germany. Proven specialists
provide innovative advice that covers every conceivable national and international
requirement.

More than 600 lawyers, tax advisers and notaries support German and international
companies across a wide range of different industries. Clients include successful SMEs,
global corporations and public institutions. CMS Hasche Sigle has offices in eight major
German business locations, as well as in Brussels, Moscow, Beijing and Shanghai.

For more information, please visit www.cms-hs.com.

About CMS:

Founded in 1999, CMS is a top 10 international law firm, the largest in Europe, based on the
number of lawyers (Am Law 2013 Global 100) and offers specialist advice in many different
fields. With 59 offices in 33 countries across the world, employing more than 3,000 lawyers,
CMS has longstanding expertise both at advising in its local jurisdictions and across borders.
CMS acts for a large number of Fortune 500 companies and the FT European 500 and for the
majority of the DAX 30.

Page 2


https://twitter.com/CMSHascheSigle
http://www.cms-hs.com/

C/M/S/

Law.Tax

CMS provides a wide range of expertise across 19 expert practice and sector areas including
Banking and Finance, Commercial, Competition, Corporate/M&A, Dispute Resolution,
Employment, Energy, Intellectual Property, Lifesciences, Real Estate, TMC and Tax.

For more information, please visit www.cmslegal.com.

CMS offices and associated offices: Aberdeen, Algiers, Amsterdam, Antwerp, Barcelona,
Beijing, Belgrade, Berlin, Bratislava, Bristol, Brussels, Bucharest, Budapest, Casablanca,
Cologne, Dubai, Duesseldorf, Edinburgh, Frankfurt, Geneva, Glasgow, Hamburg, Istanbul,
Kyiv, Leipzig, Lisbon, Ljubljana, London, Luxembourg, Lyon, Madrid, Mexico City, Milan,
Moscow, Munich, Muscat , Paris, Podgorica, Prague, Rio de Janeiro, Rome, Sarajevo, Seville,
Shanghai, Sofia, Strasbourg, Stuttgart, Tirana, Utrecht, Vienna, Warsaw, Zagreb and Zurich.
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