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CMS advises on successful transaction in biotech sector — Gilead
acquires NASH development programme from Phenex

Frankfurt/Main — Gilead Sciences, Inc. has acquired the FXR development programme from
Phenex Pharmaceuticals AG. The programme comprises patented small molecule FXR
agonists for the treatment of non-alcoholic steatohepatitis (NASH) and other liver diseases.

NASH is a common and serious liver disease characterised by excessive fat accumulation in
the liver and inflammation. It can lead to fibrosis, cirrhosis and liver failure. NASH affects an
estimated 10-20% of the population in the developed world. There are currently no approved
therapies for treating NASH. FXR (farnesoid X receptor) is a nuclear receptor that regulates
bile acid, lipid and carbohydrate homeostasis. The positive metabolic effects delivered by
FXR can contribute to a reduction in liver fat and inflammation and help to prevent liver
fibrosis.

Established in 2002, Phenex AG is a small, privately-held biotechnology company
headquartered in Ludwigshafen with a research facility in Heidelberg. Phenex has long-
standing expertise in nuclear receptor drug discovery and research. As such, it has emerged as
a highly specialised leader in the field of new, difficult to target nuclear receptor targets.

Gilead, which is headquartered in Foster City, USA, and Phenex announced in early January
that the relevant agreement had been concluded. The transaction could potentially be worth up
to around USD 470 million, depending on the achievement of certain development




c'M’s/

Law.Tax
milestones.

A team led by lead partner Katja Pohl advised Phenex Pharmaceuticals AG jointly with New
York law firm Faber, Daeufer & Itrato on all aspects of the transaction from the start.
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About CMS Hasche Sigle:

CMS Hasche Sigle is one of the leading commercial law firms in Germany. Proven specialists
provide innovative advice that covers every conceivable national and international
requirement.

More than 600 lawyers, tax advisers and notaries support German and international
companies across a wide range of different industries. Clients include successful SMEs,
global corporations and public institutions. CMS Hasche Sigle has offices in eight major
German business locations, as well as in Brussels, Moscow, Beijing and Shanghai.

For more information, please visit www.cms-hs.com.

About CMS:

Founded in 1999, CMS is a top 10 international law firm, the largest in Europe, based on the
number of lawyers (Am Law 2013 Global 100) and offers specialist advice in many different
fields. With 59 offices in 33 countries across the world, employing more than 3,000 lawyers,
CMS has longstanding expertise both at advising in its local jurisdictions and across borders.
CMS acts for a large number of Fortune 500 companies and the FT European 500 and for the
majority of the DAX 30.
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CMS provides a wide range of expertise across 18 expert practice and sector areas including
Banking and Finance, Commercial, Competition, Corporate/M&A, Dispute Resolution,
Employment, Energy, Intellectual Property, Lifesciences, Real Estate, TMC and Tax.

For more information, please visit www.cmslegal.com.

CMS offices and associated offices: Aberdeen, Algiers, Amsterdam, Antwerp, Barcelona,
Beijing, Belgrade, Berlin, Bratislava, Bristol, Brussels, Bucharest, Budapest, Casablanca,
Cologne, Dubai, Duesseldorf, Edinburgh, Frankfurt, Geneva, Glasgow, Hamburg, Istanbul,
Kyiv, Leipzig, Lisbon, Ljubljana, London, Luxembourg, Lyon, Madrid, Mexico City, Milan,
Moscow, Munich, Muscat , Paris, Podgorica, Prague, Rio de Janeiro, Rome, Sarajevo, Seville,
Shanghai, Sofia, Strasbourg, Stuttgart, Tirana, Utrecht, Vienna, Warsaw, Zagreb and Zurich.
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