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 Subject CMS advises on one of the biggest real estate 

transactions in Germany in 2014 

 

 

CMS Hasche Sigle advises berlinovo on sale of more than 15,000 

apartments 

Berlin – Berlinovo Immobilien Gesellschaft mbH has sold a self-managed real estate portfolio 

which comprises more than 15,000 residential units and over 900,000 square metres of rental 

space. This makes the transaction one of the biggest real estate deals of 2014 so far. The buyer 

is a consortium led by Berlin-based Westgrund AG. Berlinovo, a wholly owned subsidiary of 

the federal state of Berlin, started the sales process for the asset deal last year with a tender 

organised by Jones Lang LaSalle. The apartments are mainly located in the German federal 

states of Lower Saxony, Mecklenburg-Western Pomerania and Brandenburg. 

  

A cross-disciplinary team from CMS Hasche Sigle’s Berlin office led by partner Dr Hermann 

Stapenhorst and counsel Dr Nadja Fleischmann advised berlinovo right from the start on all 

aspects of the transaction. CMS initially worked on the property and corporate law aspects of 

the portfolio from mid-2013 for the purpose of establishing the saleability of the real estate. 

Following notarisation of the transaction, the team is now advising on the process of 

completing the complex contractual agreement, which consists of almost 60 individual 

contracts and assets registered in around 1,700 different land registers. 

 

Berlinovo Immobilien Gesellschaft mbH (berlinovo), which is headquartered in the German 

capital, is the real estate service provider for the federal state of Berlin. Founded in 2006 as 

BIH, berlinovo manages a portfolio of 24 real estate funds in its own name, which include 

more than 500 properties, with almost 99 percent of them currently owned by the federal state 

government. 
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Follow us on Twitter: https://twitter.com/CMSHascheSigle 

 

 

About CMS Hasche Sigle: 

CMS Hasche Sigle is one of Germany’s leading commercial law firms. Proven specialists 

provide innovative advice that covers every conceivable national and international 

requirement. 

 

More than 600 lawyers, tax advisers and notaries support German and international 

companies across a wide range of different industries. Clients include successful SMEs, 

global corporations and public institutions. CMS Hasche Sigle has offices in eight major 

business locations in Germany, as well as in Brussels, Moscow, Beijing and Shanghai. 

 

For more information, please visit www.cms-hs.com. 

 

https://twitter.com/CMSHascheSigle
http://www.cms-hs.com/
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About CMS: 

Founded in 1999, CMS is a top 10 international law firm based on the number of lawyers 

(Am Law 2012 Global 100) and offers specialist advice in many different fields. With 58 

offices in 32 countries across the world, employing 3,000 lawyers, CMS has longstanding 

expertise both at advising in its local jurisdictions and across borders. CMS acts for a large 

number of Fortune 500 companies and the FT European 500 and for the majority of the DAX 

30. Revenues totalled EUR 838 m in 2012. 

 

CMS provides a wide range of expertise across 17 expert practice and sector areas including 

Corporate, Energy, Lifesciences/Pharmaceuticals, TMT, Tax, Banking and Finance, 

Commercial, Competition, Dispute Resolution, Employment, Intellectual Property and Real 

Estate & Construction. 

 

For more information, please visit www.cmslegal.com. 

 

CMS offices and associated offices: Aberdeen, Algiers, Amsterdam, Antwerp, Barcelona, 

Beijing, Belgrade, Berlin, Bratislava, Bristol, Brussels, Bucharest, Budapest, Casablanca, 

Cologne, Dubai, Duesseldorf, Edinburgh, Frankfurt, Geneva, Glasgow, Hamburg, Istanbul, 

Kyiv, Leipzig, Lisbon, Ljubljana, London, Luxembourg, Lyon, Madrid, Mexico City, Milan, 

Moscow, Munich, Muscat , Paris, Prague, Rio de Janeiro, Rome, Sarajevo, Seville, Shanghai, 

Sofia, Strasbourg, Stuttgart, Tirana, Utrecht, Vienna, Warsaw, Zagreb and Zurich. 
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