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press release

CMS publishes Guide to Cross-Border Mergers and online
transaction planner

International legal and tax advisors CMS have published the "CMS Guide to Cross-
Border Mergers", an overview of the requirements and implications of cross-border
mergers. Covering 17 countries in Europe, the publication anticipates a continued
upswing in the number of such transactions.

"A lot of Legal and Corporate Development departments in multinational companies
are currently considering restructuring under corporate law in order to reduce
administrative expenses," said Thomas Meyding, Head of the CMS Corporate
Practice. "Now that legislation in Europe relating to cross-border mergers has been
standardised and it is easier to plan a merger with greater certainty, we are seeing
increased client activity in this area and expect the number of intra-group cross-
border mergers to rise."

"Standardisation of the law on cross-border mergers of limited liability companies
from different Member States of the EU has made it easier to implement cross-border
mergers within the EU. National legislation in the respective countries nevertheless
continues to apply, and this still leads to differing procedures in each of the EU
Member States," Meyding continues. "As a result, businesses need to be aware of
legal requirements in each respective country before embarking on a deal."

CMS Hasche Sigle is one of the leading commercial law firms. More than 600 lawyers serve their clients in nine major German commercial centres as well as
in Brussels, Moscow and Shanghai. CMS is the organisation of independent European law and tax firms of choice for organisations based in, or looking to
move into, Europe. CMS provides a deep local understanding of legal, tax and business issues and delivers client-focused services through a joint strategy
executed locally across 29 jurisdictions with 54 offices in Western and Central Europe and beyond. CMS was established in 1999 and today comprises nine
CMS firms, employing over 2,800 lawyers and is headquartered in Frankfurt, Germany.

CMS offices and associated offices: Amsterdam, Berlin, Brussels, London, Madrid, Paris, Rome, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Beijing, Belgrade, Bratislava,
Bristol, Bucharest, Budapest, Buenos Aires, Casablanca, Cologne, Dresden, Duesseldorf, Edinburgh, Frankfurt/Main, Hamburg, Kyiv, Leipzig, Ljubljana, Luxembourg, Lyon, Marbella,
Milan, Montevideo, Moscow, Munich, Prague, Rio de Janeiro, Sarajevo, Seville, Shanghai, Sofia, Strasbourg, Stuttgart, Tirana, Utrecht, Warsaw and Zagreb.

For more information please visit our website www.cms-hs.com. For more information about CMS please visit www.cmslegal.com.
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To help, the CMS Guide to Cross-Border Mergers offers a simple, but in-depth
analysis of the legal framework. The publication is enhanced by a digital Online
Planner. The Guide, along with its accompanying digital Online Planner tool, allows
businesses contemplating a cross-border merger in Europe to quickly and easily
determine if a merger is possible and, if so, what requirements must be met, what
steps need to be taken, who should be involved in implementing the transaction and
how long it is likely to take.

"We believe our expertise and experience, as demonstrated in the Guide and Online
Planner, can help our clients achieve their goals more quickly and more effectively, "
says Thomas Meyding.

The CMS Guide to Cross-Border Mergers, including access to the Online Planner, is
available from CMS Hasche Sigle.
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