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press release

Frankfurt Higher Regional Court:
Appeal against TUI AG by insolvency administrator of Babcock
Borsig AG in Insolvency dismissed

Disseldorf — CMS Hasche Sigle has successfully represented TUI AG before Frankfurt
Higher Regional Court (HRC). Following on from Frankfurt Regional Court's ruling of
7 December 2007, in which it dismissed in full the lawsuit brought by the insolvency
administrator of Babcock Borsig AG in Insolvency worth EUR 171 million as well as an
additional action for a declaratory judgment, the HRC has now rejected the appeal by
the insolvency administrator.

A team around CMS lawyers Dr Gerd Schafer and Dr Dirk Jannott has represented
TUI AG in this matter right from the start, including in these proceedings before the
HRC.

As justification for his lawsuit brought in 2004, the Babcock Borsig insolvency
administrator claimed that the contributions in kind (parts of its plant engineering
and shipbuilding activities) made by the former Preussag to Babcock Borsig in 1999
had not been of full value. TUI AG challenged this view from the start.

Advisers CMS Hasche Sigle:
Dr Gerd Schafer, Litigation
Dr Marcel Hagemann, Corporate

CMS Hasche Sigle is one of the leading commercial law firms. More than 600 lawyers serve their clients in nine major German commercial centres as well
as in Belgrade, Brussels, Moscow and Shanghai. CMS is the organisation of independent European law and tax firms of choice for organisations based in,
or looking to move into, Europe. CMS provides a deep local understanding of legal, tax and business issues and delivers client-focused services through
a joint strategy executed locally across 27 jurisdictions with 53 offices in Western and Central Europe and beyond. CMS was established in 1999 and today
comprises nine CMS firms, employing over 2,400 lawyers and is headquartered in Frankfurt/Main, Germany.

CMS offices and associated offices: Amsterdam, Berlin, Brussels, London, Madrid, Paris, Rome, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Arnhem, Beijing, Belgrade, Bratislava,
Bristol, Bucharest, Budapest, Buenos Aires, Casablanca, Cologne, Dresden, Duesseldorf, Edinburgh, Frankfurt/Main, Hamburg, Kyiv, Leipzig, Ljubljana, Lyon, Marbella, Milan,

Montevideo, Moscow, Munich, Prague, Sao Paulo, Sarajevo, Seville, Shanghai, Sofia, Strasbourg, Stuttgart, Utrecht, Warsaw and Zagreb.

For more information please visit our website www.cms-hs.com. For more information about CMS please visit www.cmslegal.com.
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Dr Dirk Jannott, Corporate
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