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press release

No buyer found for mail-order firm:
Closure of Neckermann on 30 September 2012 now definite

Frankfurt — Despite intensive efforts by all concerned, no investor has come forward
to acquire Neckermann and continue the business. Today the last prospective buyer
withdrew from the process. Accordingly, Neckermann's management must close the
company down on 30 September 2012.

Although the provisional insolvency administrators had spoken with more than 200
potential investors, of whom some 50 scrutinised the business in detail, none of them
was prepared to take over the company. The last remaining interested party also
eventually pulled out. The main reason they gave was that it would cost too much to
deal with the multi-million backlog of investment that had built up over many years.

Follow us on Twitter: https://twitter.com/CMSHascheSigle

CMS Hasche Sigle is one of the leading commercial law firms. More than 600 lawyers serve their clients in nine major German commercial centres as well as
in Brussels, Moscow and Shanghai. CMS is the organisation of independent European law and tax firms of choice for organisations based in, or looking to
move into, Europe. CMS provides a deep local understanding of legal, tax and business issues and delivers client-focused services through a joint strategy
executed locally across 28 jurisdictions with 52 offices in Western and Central Europe and beyond. CMS was established in 1999 and today comprises ten
CMS firms, employing over 2,800 lawyers and is headquartered in Frankfurt, Germany.

CMS offices and associated offices: Amsterdam, Berlin, Brussels, Lisbon, London, Madrid, Paris, Rome, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Beijing, Belgrade,
Bratislava, Bristol, Bucharest, Budapest, Casablanca, Cologne, Dresden, Duesseldorf, Edinburgh, Frankfurt/Main, Hamburg, Kyiv, Leipzig, Ljubljana, Luxembourg, Lyon, Milan, Moscow,
Munich, Prague, Rio de Janeiro, Sarajevo, Seville, Shanghai, Sofia, Strasbourg, Stuttgart, Tirana, Utrecht, Warsaw and Zagreb.

For more information please visit our website www.cms-hs.com. For more information about CMS please visit www.cmslegal.com.
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