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press release

CMS Hasche Sigle advises VR meine Reise GmbH on acquisition of
stake in Otto Freizeit und Touristik

Berlin — Tourism company VR meine Reise GmbH has acquired 49% of the shares in
holding company Otto Freizeit und Touristik GmbH ("OFT"). The vendor is the Otto
Group. The transaction is currently awaiting approval from the competition
authorities. The purchase price was not disclosed.

VR meine Reise GmbH is part of the VR meine Raiffeisenbank Group and already a
successful player in the tourism market via a number of investments. With effect from
1 January 2012 it is acquiring an interest of initially 49% in the OFT Group through a
subsidiary, with the option of acquiring the remaining shares in 2014.

Otto Freizeit und Touristik comprises all the companies in the Otto Group operating
in the tourism sector. In the bricks-and-mortar sector, the company is chiefly
represented by its core brand, Reiseland, with 370 travel agencies covering the full
spectrum of tourist services.
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Dr Eva Annett Grigoleit, M&A
Ralf Kurney, M&A
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CMS Hasche Sigle is one of the leading commercial law firms. More than 600 lawyers serve their clients in nine major German commercial centres as well as
in Brussels, Moscow and Shanghai. CMS is the organisation of independent European law and tax firms of choice for organisations based in, or looking to
move into, Europe. CMS provides a deep local understanding of legal, tax and business issues and delivers client-focused services through a joint strategy
executed locally across 29 jurisdictions with 54 offices in Western and Central Europe and beyond. CMS was established in 1999 and today comprises nine
CMS firms, employing over 2,800 lawyers and is headquartered in Frankfurt, Germany.

CMS offices and associated offices: Amsterdam, Berlin, Brussels, London, Madrid, Paris, Rome, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Beijing, Belgrade, Bratislava,
Bristol, Bucharest, Budapest, Buenos Aires, Casablanca, Cologne, Dresden, Duesseldorf, Edinburgh, Frankfurt/Main, Hamburg, Kyiv, Leipzig, Ljubljana, Luxembourg, Lyon, Marbella,
Milan, Montevideo, Moscow, Munich, Prague, Rio de Janeiro, Sarajevo, Seville, Shanghai, Sofia, Strasbourg, Stuttgart, Tirana, Utrecht, Warsaw and Zagreb.

For more information please visit our website www.cms-hs.com. For more information about CMS please visit www.cmslegal.com.
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Jesko Nobiling, Tax
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