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2017 brings with it significant changes to succession law, which is
why the CMS Team has created a guide to succession planning

The new law of succession will come into force on the 1st of January. The most
important changes, and their effect on heirs and testators, will then need to be taken
into account. CMS Attorney-At-Law Johannes Reich-Rohrwig and his team have
subjected the reform to the succession law and its consequences to very close
scrutiny. You can find out how exactly you should approach this matter from the
beginning of 2017 onwards by reading their book (published by Linde Verlag)
"Erbrecht 2017 — Richtig vererben, Fehler vermeiden" (Succession Law 2017 — A guide
to planning your succession and avoiding mistakes — Trans.).

"The new law of succession affects both people who have already settled their estate and
people who intend to do so," said Johannes Reich-Rohrwig, CMS Partner and one of Austria
leading experts in succession law. "This book, as well as our event, offers these people, and
their heirs, the chance to sufficiently inform themselves ahead of time, so that they can
protect themselves from unpleasant surprises.”

CMS Business Breakfast on "Richtig vererben und schenken" on 1/12/2016 at 8:00 am
The succession law team will also be on hand at a CMS Business Breakfast to answer any
guestions about these changes. The next available date is the 1% of December when CMS
will, as usual, invite participants to their offices on Gauermanngasse 2. Participation is free of
charge, but please register for the event under http://www.cms-

rrh.net/Events/2016/10 Vererben/einladung 1.Dez.html.

Succession planning —how to do it right

There were, and are, many mistakes which need to avoided when planning your succession.
The new book, published by CMS Reich-Rohrwig Hainz, is therefore intended to provide
helpful advice in all the important aspects of succession planning. Nevertheless, the book's
main focus is of course on the various amendments:

Die Liste der Geschéftsfuhrer und Rechtsanwélte von CMS Reich-Rohrwig Hainz Rechtsanwélte GmbH ist auf unserer Homepage einzusehen. CMS Reich-
Rohrwig Hainz ist Mitglied von CMS, dem Verbund européaischer Anwaltssozietaten. In bestimmten Fallen dient CMS als Marken- oder Firmenname einzelner
beziehungsweise aller Mitgliedssozietaten. Weitere Informationen finden Sie unter cms.law.
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The legislator has closed loopholes and for the first time also regulated the right to a
reserved share (compulsory portion) with regards to private foundations, trusts, etc.
Furthermore, the contributions to heirs (gifts) are now taken into full consideration when
calculating the reserved share and the right to succession for the spouse or partner in a civil
union has been improved, as has the legal position of domestic partners. The book also
provides an insight into the stricter rules which have been introduced regarding allographic
wills (a will written on a computer, typewriter or by a third party) and the impartiality of
witnesses to wills. The effect the reformed succession law has on Austrians living abroad is
also dealt with. According to the EU Succession Regulation, Austrians living abroad are now
in principle subject to the law which applies in their place of habitual residence, rather than
the Austrian law of succession. Put differently: Austrians can now opt for a more preferable
foreign law of succession by moving their place of habitual residence abroad.

A completely new legal situation

The Law of Succession 2017 has opened a new chapter in many respects, which is why the
five CMS authors have dealt with a variety of topics in the book: Succession planning for
companies and company shares, as well as claims to a reserved share against private
foundations and their beneficiaries; the probate proceedings process, access to the
deceased's bank safe and disposing of bank and savings accounts; the effect of the death of
a company shareholder or a person renting business premises in terms of tenancy law.

"Erbrecht 2017 — Richtig vererben, Fehler vermeiden" is a co-production by Johannes Reich-
Rohrwig and his succession law team, consisting of Paul Rizzi, Theresa Szilagy, Arno
Zimmermann and Constantin Call. Johannes Reich-Rohrwig has been dealing with issues of
corporate, succession and tenancy law for more than 30 years and is one of the leading
advisors to private foundations. CMS attorney-at-law Paul Rizzi focuses on the areas of civil,
company, corporate and succession law. CMS attorney-at-law Theresa Szilagyi is an expert
in corporate and succession law and works in the area of dispute resolution. The team is
complemented by the associates Arno Zimmermann and Constantin Call, who also focus on
the areas of corporate and succession law, as well as dispute resolution.

A photo of the team of authors can be downloaded for free from http://marketing.cms-
rrh.com/zh/6721478688623/Apcg6YK2h4

(Image text, from left to right: Johannes Reich-Rohrwig, Paul Rizzi, Arno Zimmermann,
Constantin Call, Theresa Szilagyi)
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The book "Erbrecht 2017 — Richtig vererben, Fehler vermeiden” can be ordered from the
Linde webshop under the following link: http://www.lindeverlag.at/titel-1-1/erbrecht 2017-
17562/
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About CMS Reich-Rohrwig Hainz

CMS Reich-Rohrwig Hainz is one of the leading law firms in Austria and Southeast Europe. Because we are
specialists, our lawyers and tax advisors are able to provide you with advice of the highest calibre and
sophistication, both from a legal perspective as well as through our industry specific know-how. Highly-specialised
teams consisting of internationally experienced lawyers primarily provide services in the following fields of law:
M&A, banking and finance, real estate, construction law, taxes, labour laws, IP and IT laws, and public
procurement.

We not only create sound legal solutions for you but also work to create pragmatic solutions, also with regards to
your commercial goals. Our solutions correspond as much as possible to your company’s business needs. We
operate offices in Vienna, Belgrade, Bratislava, Brussels, Istanbul, Kiev, Ljubljana, Podgorica, Sarajevo, Sofia and
Zagreb. All CMS offices together offer clients a team of more than 600 experienced specialists in 15 offices
across the CEE/SEE region.

cms.law

About CMS

Founded in 1999, CMS offers a wide range of specialised services. We are, based on the number of lawyers, a
full-service top 10 international law firm, (AM Law 2013 Global 100). With 60 offices in 34 countries across the
world, and employing over 3,000 lawyers, CMS has longstanding expertise in advising in local jurisdictions, as
well as across borders. CMS acts for a large number of Fortune 500 companies and the FT European 500 and for
the majority of the DAX 30.

CMS provides a wide range of expertise across 18 expert practice and sector areas including corporate, energy,
funds, life sciences and pharmaceuticals, TMT, tax, banking and finance, commercial, competition, dispute
resolution, employment, intellectual property and real estate & construction.

For more information, please visit cms.law
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