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Subject CMS advises Rosneft on stake in Saras S.p.A.

Rosneft Acquires Minority Stake in Saras S.p.A.

Angelo Moratti S.a.p.a., Gian Marco Moratti and Massimo Moratti executed with Rosneft JV
Projects S.A., an indirect 100% subsidiary of Rosneft, a sale and purchase agreement for the
sale of 130,290,883 shares of Saras S.p.A. (representing approximately 13.70% of the issued
share capital of Saras S.p.A. and approximately 21.5% of the aggregate stake of the sellers)
for atotal of Euro 178,498,510. As a result of the transaction, which will be completed on
April 23, 2013, Angelo Moratti S.a.p.a. will retain a controlling stake in Saras S.p.A. equal to
approximately 50.02%.

As envisaged in the sale and purchase agreement, Rosneft will launch, subject to completion
of the sale and purchase, a voluntary, partial, public tender offer for 69,310,933 shares of
Saras S.p.A. at a price per share equal to Euro 1.370, which is the same price per share as the
sellers’.

An international CMS team led by John Hammond, Partner at CMS Germany, advised
Rosneft on all legal aspects of the transaction. CMS has a long-standing relationship with
Rosneft, having advised them on the Sakhalin 111 project and a number of other significant
mandates.

About Rosneft

Rosneft is a Russian oil industry leader whose main operations are exploring for and
producing oil and gas and producing and selling petroleum products and petrochemicals.
Upon completion of a number of transactions, Rosneft has become the largest publicly traded
oil and gas company in the world by hydrocarbon reserves and production.
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NOTES TO EDITORS

CMS lawyers immerse themselves in their clients' business. This enables them to deliver the
most effective legal and tax solutions. Both leading domestic and major global corporations
work with CMS” 2,800 lawyers across 54 offices in Europe, Russia, China, North Africa and
South America. Clients select CMS because it has the most extensive footprint in Europe of
any firm. CMS provides local and industry sector insight, global project management and its
specialist teams work hard to add value to their projects, wherever they are taking place.
Established in 1999, CMS today comprises ten member firms, all experienced in their local
jurisdictions. This expertise means that clients receive high-quality advice in the local
context. CMS firms posted a combined turnover of EUR 808m in 2011. For more
information, please visit www.cmslegal.com.
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