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 Subject CMS advised on Veja Mate offshore project finance  

 

CMS advised successful in relation to the legal structuring and 

project financing of Veja Mate offshore wind farm  

Hamburg – Highland Group Holdings Ltd., Siemens Financial Services and Copenhagen 

Infrastructure II, a fund managed by Copenhagen Infrastructure Partners arranged 

successfully the financing of Veja Mate offshore wind farm project, for a total project 

investment of EUR 1.9 billion. Once finished, the Veja Mate offshore wind farm will consist 

of 67 Siemens wind turbines with a total capacity of 400 Megawatt (MW).  

Operating 95 km North West from the island Borkum the Veja Mate offshore wind farm will 

be connected to the power grid via the existing Borwin 2 offshore substation managed by 

TenneT, the grid operator. The wind farm will be amongst the largest in the world expecting a 

production of roughly 1.6 TWh per year. 

The Project, which was acquired in September 2014 by investment firm Highland Group 

Holdings Ltd, is now owned by a consortium including Highland, Copenhagen Infrastructure 

II, a fund managed by Copenhagen Infrastructure Partners and Siemens Financial Services. 

CMS had advised Highland Group Holdings Ltd last year in connection with the acquisition 

of the Project. 

During the last days the Joint Venture Company finalised all relevant supply and installation 

agreements, the sponsors notarised the joint venture agreements and at the same time the Joint 

Venture Company and the Sponsors entered into financing contracts.  

A "non-recourse" financing in an amount of EUR 1,275 million, the largest of its kind in 

Germany to date, was signed with a consortium of 8 financial institutions, including the KfW 

programme for offshore wind, Danish export credit agency Eksport Kredit Funden and 6 
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commercial banks: Commerzbank, Deutsche Bank, KfW-IPEX, Natixis, Santander and 

SMBC. On this Monday, the Project has achieved "Financial Close". 

A team from CMS Hasche Sigle's Hamburg office led by partners Dr Holger Kraft, 

Dr Christian von Lenthe and Dr Marc Riede has advised the project comprehensively in 

respect of all matters in relation to the structuring and financing of Veja Mate offshore wind 

farm. 

Since the acquisition of the project rights in September 2014 the team of CMS has supported 

the development of the project in close cooperation with a core team of project advisors – 

consisting of Green Giraffe, K2 Management and CMS –and played a relevant role in the 

exceptional short timeframe in which the project was able to reach Financial Close 

(approximately 10 month after acquisition of the project rights). To achieve the ambitious 

timelines the project and its advisors managed to finalize three major work streams in parallel, 

consisting of the development and the negotiation of the supply agreements, the negotiation of 

the equity documentation for the formation of a Joint Venture of the sponsors as well as the 

negotiations of the finance documentation. 

 

CMS Hasche Sigle 

Lead Partners 

Dr Holger Kraft, Energy 

Dr Christian von Lenthe, Corporate 

Dr Marc Riede, Project Finance  

Dr Fritz von Hammerstein; Public Law 

Christoph Zarth, Maritime 

Dr Heino Büsching, Tax Law 

Dr Kurt Gratz, Tax Law 

Dr Niklas Ganssauge, Energy 

Dorothée Janzen, Energy 

Dr Michael Bauer, EU Law 

Dr Stefan Segger, Insurance Law 

Dr Matthias Schlingmann, Dispute Resolution 

 

Dr Moritz von Bismarck, Energy 

Dr Kerstin Block, Project Finance 

Dr Jenny Buchner, Maritime 

Stefanie Hankiewicz, EU Law 
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Dr Isabelle Holly, Tax Law 

Dr Hans Fabian Kiderlen, Energy 

Dr Carolin Kusche, Corporate 

Nadine Lichtblau, Energy 

Barbara Lorscheid-Kratz, Insurance Law 

Heinrich Maywald, Energy 

Kai Ostermann, Energy 

Dr Michaela Ott, Tax Law 

Christian Perlebach, Tax Law 

Claire Monika Proebstle, Public Law 

Dr Julia Runge, Project Finance 

Dr Simon Sabel, Corporate 

Matthias Carsten Sethmann, Energy 

Tim Stahlberg, Energy 

Dr Olaf Thießen, Tax Law 

Nicolaus-Alejandro Weil von der Ahe, Corporate 

Carl Werner, Project Finance 

Dr Nils Wighardt, Tax Law 

 

 

 

Follow us on Twitter: https://twitter.com/CMSHascheSigle 

 

 

About CMS Hasche Sigle: 

CMS Hasche Sigle is one of Germany’s leading commercial law firms. Proven specialists 

provide innovative advice that covers every conceivable national and international 

requirement. 

 

More than 600 lawyers, tax advisers and notaries support German and international 

companies across a wide range of different industries. Clients include successful SMEs, 

global corporations and public institutions. CMS Hasche Sigle has offices in eight major 

business locations in Germany, as well as in Brussels, Moscow, Beijing and Shanghai. 

 

For more information, please visit www.cms-hs.com. 

 

About CMS: 

https://twitter.com/CMSHascheSigle
http://www.cms-hs.com/
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Founded in 1999, CMS is a top 10 international law firm, the largest in Europe, based on the 

number of lawyers (Am Law 2013 Global 100) and offers specialist advice in many different 

fields. With 59 offices in 33 countries across the world, employing over 3,000 lawyers, CMS 

has longstanding expertise both at advising in its local jurisdictions and across borders. CMS 

acts for a large number of Fortune 500 companies and the FT European 500 and for the 

majority of the DAX 30. 

 

CMS provides a wide range of expertise across 18 expert practice and sector areas including 

Banking and Finance, Commercial, Competition, Corporate/M&A, Dispute Resolution, 

Employment, Energy, Intellectual Property, Lifesciences, Real Estate, TMC and Tax. 

 

For more information, please visit www.cmslegal.com. 

 

CMS offices and associated offices: Aberdeen, Algiers, Amsterdam, Antwerp, Barcelona, 

Beijing, Belgrade, Berlin, Bratislava, Bristol, Brussels, Bucharest, Budapest, Casablanca, 

Cologne,  Dubai, Duesseldorf, Edinburgh, Frankfurt, Geneva, Glasgow, Hamburg, Istanbul, 

Kyiv, Leipzig, Lisbon, Ljubljana, London, Luxembourg, Lyon, Madrid, Mexico City, Milan, 

Moscow, Munich, Muscat , Paris, Podgorica, Prague, Rio de Janeiro, Rome, Sarajevo, Seville, 

Shanghai, Sofia, Strasbourg, Stuttgart, Tirana, Utrecht, Vienna, Warsaw, Zagreb and Zurich. 

 

http://www.cmslegal.com/

