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CMS Hasche Sigle advises Ingosstrakh on sale of Ingonord 
Insurance to Deutsche Versicherungs- und Rückversicherungs-AG 
 

Berlin – Ingosstrakh Insurance Company, the market leader in Russia, has sold its 

wholly-owned Finnish subsidiary Ingonord Insurance Company to DARAG Deutsche 

Versicherungs- und Rückversicherungs-AG. The purchase price and other terms of the 

transaction were not disclosed. 

 

An international team of lawyers from CMS Hasche Sigle, CMS Russia and Finnish 

law firm Merilampi Attorneys Ltd. advised Ingosstrakh on the transaction. 

 

Ingonord has been in the process of being wound up since May 2010. The 

company's portfolio includes fire and property insurance, shipping, aviation and other 

transport insurance, general liability insurance, business interruption insurance, travel 

insurance and active reinsurance. The buyer, DARAG, specialises in acquiring business 

activities that are being wound up, routinely buying portfolios or entire companies. 

The relevant regulatory authorities – the Finnish Financial Supervisory Authority 

(Finanssivalvonta) and the German Federal Financial Supervisory Authority 

(Bundesanstalt für Finanzdienstleistungsaufsicht - BaFin) – have already approved the 

transaction. 

 

Advisers CMS Hasche Sigle 

Ralf Kurney, M&A 

Christian Plodeck, M&A 

19th June 2012 
2012201220121.mm
m.yyyy 



 

 
CMS Hasche Sigle is one of the leading commercial law firms. More than 600 lawyers serve their clients in nine major German commercial centres as well as 
in Brussels, Moscow and Shanghai. CMS is the organisation of independent European law and tax firms of choice for organisations based in, or looking to 
move into, Europe. CMS provides a deep local understanding of legal, tax and business issues and delivers client-focused services through a joint strategy 
executed locally across 28 jurisdictions with 52 offices in Western and Central Europe and beyond. CMS was established in 1999 and today comprises ten 
CMS firms, employing over 2,800 lawyers and is headquartered in Frankfurt, Germany. 

 
CMS offices and associated offices: Amsterdam, Berlin, Brussels , Lisbon, London, Madrid, Paris , Rome, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Beijing, Belgrade, 
Bratislava, Bristol, Bucharest, Budapest, Casablanca, Cologne, Dresden, Duesseldorf, Edinburgh, Frankfurt/Main, Hamburg, Kyiv, Leipzig, Ljubljana, Luxembourg, Lyon,  Milan, 
Moscow, Munich, Prague, Rio de Janeiro, Sarajevo, Seville, Shanghai, Sofia, Strasbourg, Stuttgart, Tirana, Utrecht, Warsaw and Zagreb. 

 
For more information please visit our website www.cms-hs.com. For more information about CMS please visit www.cmslegal.com. 

2/2 

 

Advisers CMS Russia 

Leonid Zubarev, M&A 

 

Merilampi Attorneys Ltd. 

Tauno Palotie, Senior Advisor 

Risto Riikonen, Associate 
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