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Offers to purchase Hypo debt instruments: 

CMS Vienna advises on Austria's largest capital market transaction 

The Carinthian Compensation Fund (Kärntner Ausgleichszahlungs-Fonds - KAF) has announced 

its offers to the holders of HETA instruments in the nominal amount of Euro 11.2 billion. The 

offers were publicly announced on 20 January 2016 and offer purchase price equal to 75% of the 

senior-instruments respectively 30% of the subordinated-instruments. CMS Vienna advises the 

two involved international investment banks in relation to Austrian law on this milestone 

transaction for Austria. 

On 20 January 2016, the tender offer to holders of debt instruments of the former Hypo Alpe Adria 

(now HETA Asset Resolution AG) has been announced: The holders of senior debt instruments 

(bonds, promissory notes and Pfandbriefbank claims) of HETA are offered to receive 75 % of their 

claims and holders of subordinated debt instruments are offered to receive 30 %. The offers are made 

by the Carinthian Compensation Fund (Kärntner Ausgleichszahlungs-Fonds - KAF) during an offer 

period until 11 March 2016. Until this date, holders of instruments have to come to a decision 

concerning the acceptance or rejection of the offers.  

CMS Vienna advises in Austria´s largest capital market transaction ever on the Austrian legal aspects. 

The Vienna based law firm advises the involved international investment banks on the various aspects 

of the transaction in relation to Austrian law. „The volume of more than Euro 11 billion nominal value 

is not the sole reason for the high complexity of the transaction, but also the fact that more than 200 

debt instruments are involved“, says Martin Zuffer, expert for capital market law and partner of CMS 

Vienna, who was leading the team. „Once again we were able to prove our wide-ranging expertise in 

the capital market field, in particular in the context of governmental related institutions. We are 

delighted, that our interdisciplinary CMS team, consisting of recognized experts in the areas of capital 

market law, litigation, tax as well as public law, was able to assist our clients.“ 

The core team of CMS under the lead of Martin Zuffer (partner/ capital market law) consists of 

Philipp Mark (attorney-at-law/capital market law), Daniela Karollus-Bruner (partner/litigation) und 

Thomas Böhm (attorney-at-law/litigation), Sibylle Novak (partner/tax) as well as Robert Keisler 
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(partner/public law).  

 

You can find a photo of Martin Zuffer to download by following this link http://sites.cms-

rrh.com/downloads/zuffer_martin.jpg  
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CMS Reich-Rohrwig Hainz is blogging! Current, relevant and interesting articles from 

over 20 areas of expertise are available at http://blog.cms-rrh.com 

About CMS Reich-Rohrwig Hainz 

CMS Reich-Rohrwig Hainz is one of the leading law firms in Austria and Southeast Europe. Because we are specialists, our 

lawyers and tax advisors are able to provide you with advice of the highest calibre and sophistication: both, from a legal 

perspective as well as through our industry specific know-how. Highly-specialized teams consisting of internationally 

experienced lawyers primarily provide services in the following fields of law: M&A, banking and finance, real estate, 

construction law, taxes, labour laws, IP and IT laws, and public procurement. We operate offices in Vienna, Belgrade, 

Bratislava, Brussels, Istanbul, Kiev, Ljubljana, Podgorica, Sarajevo, Sofia and Zagreb. All CMS offices together offer clients 

a team of more than 600 experienced specialists in 15 offices across the CEE/SEE region. www.cms-rrh.com  

About CMS 

Founded in 1999, CMS is a full-service top 10 international law firm, based on the number of lawyers (Am Law 2013 Global 

100). With 59 offices in 33 countries across the world, employing over 3,000 lawyers, CMS has longstanding expertise both at 

advising in its local jurisdictions and across borders. CMS acts for a large number of Fortune 500 companies and the FT 

European 500 and for the majority of the DAX 30.  Revenues totalled €934m in 2014. 

CMS provides a wide range of expertise across 18 expert practice and sector areas including Corporate, Energy, Funds, 

Lifesciences/Pharmaceuticals, TMT, Tax, Banking and Finance, Commercial, Competition, Dispute Resolution, Employment, 

Intellectual Property and Real Estate & Construction. 

For more information, please visit www.cmslegal.com.  
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