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CMS advises Hirmer Group on successful acquisition of Travel
Charme Hotels & Resorts

The Hirmer Group has acquired Travel Charme Hotels & Resorts, one the leading
resort and holiday hotel chains in Germany and Austria. The transaction sees the
Munich-based family-owned business extending its existing fashion and real estate
portfolio to include hotels. An international CMS team advised the Hirmer Group on all
legal aspects of the transaction. The parties agreed not to disclose details of the
purchase price.

The transaction involves the Hirmer Group acquiring a total of nine hotel operating
companies on the Baltic Sea and in the Harz and Alpine regions, along with a service
company located in Berlin which carries out central functions for all hotels belonging to
Travel Charme Hotels & Resorts. The vender of the companies is Travel Charme Hotels &
Resorts AG, which is based in Zurich.

An international CMS team headed by lead partner Jochen Lux of CMS Germany provided
the Hirmer Group with comprehensive legal advice on the transaction. In Austria, CMS
partner Gregor Famira, who specializes in the hotel and leisure industry, was in charge.

The Munich-based Hirmer Group is a family-run corporate group operating in the textile retalil
and real estate sectors in Germany and Austria. The transaction is aimed at achieving
synergy effects across the entire business, particularly in the area of real estate project
development. The corporate group employs some 1,000 people and is best known for its
focus on men’s fashion. The group manages a real estate portfolio comprising 120,000
square metres across Germany. The Hirmer Group previously gained exposure to the hotel
industry through project developments for Motel One in Munich and Bonn as well as the
arcona group, including in Leipzig and Munich, constructing and running the Campo Bahia
hotel used by the German squad during the World Cup in Brazil and the recent acquisition of
Hotel Elephant in Weimar.

The Travel Charme Hotels & Resorts Group runs individual holiday hotels with four or five-
star ratings in Germany and Austria. The group was established in 1993 following the
acquisition of assets belonging to the state-owned East Germany travel agencies. The
company’s management team is also changing as a result of the transaction. The new
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managing director will be Matthias Brockmann, who has already successfully worked with the
Hirmer Group on project developments.

CMS advises eight of the ten largest hotel chains in Europe and provides legal advice on
some of the most important hotel and leisure projects in the CEE region today. CMS is a
leading advisor of the hotel industry in Europe, drawing on many years of profound
experience in takeovers and sales in this sector.
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CMS Reich-Rohrwig Hainz is one of the leading law firms in Austria and Southeast Europe. Because we are
specialists, our lawyers and tax advisors are able to provide you with advice of the highest calibre and
sophistication, both from a legal perspective as well as through our industry specific know-how. Highly-specialised
teams consisting of internationally experienced lawyers primarily provide services in the following fields of law:
M&A, banking and finance, real estate, construction law, taxes, labour laws, IP and IT laws, and public
procurement.

We not only create sound legal solutions for you but also work to create pragmatic solutions, also with regards to
your commercial goals. Our solutions correspond as much as possible to your company’s business needs. We
operate offices in Vienna, Belgrade, Bratislava, Brussels, Istanbul, Kiev, Ljubljana, Podgorica, Sarajevo, Skopje,
Sofia and Zagreb. All CMS offices together offer clients a team of more than 600 experienced specialists in 15
offices across the CEE/SEE region. cms.law

About CMS

Founded in 1999, CMS is a full-service top 10 international law firm, based on the number of lawyers (Am Law
2016 Global 100). With 71 offices in 40 countries across the world, employing over 4.500 lawyers, CMS has
longstanding expertise both at advising in its local jurisdictions and across borders. CMS acts for a large number
of Fortune 500 companies and the FT European 500 and for the majority of the DAX 30. Revenues totalled EUR
1,05bn in 2016.

CMS provides a wide range of expertise across 19 expert practice and sector areas, including Corporate/M&A,
Energy, Funds, Lifesciences, TMC, Tax, Banking and Finance, Commercial, Competition & EU, Dispute
Resolution, Employment & Pensions, Intellectual Property and Real Estate & Construction.

For more information, please visit cms.law

CMS offices and associated offices: Aberdeen, Algiers, Amsterdam, Antwerp, Barcelona, Beijing, Belgrade,
Berlin, Bogota, Bratislava, Bristol, Brussels, Bucharest, Budapest, Casablanca, Cologne, Dubai, Duesseldorf,
Edinburgh, Frankfurt, Geneva, Glasgow, Hamburg, Hong Kong, Istanbul, Kyiv, Leipzig, Lima, Lisbon, Ljubljana,
London, Luxembourg, Lyon, Madrid, Medellin, Mexico City, Milan, Monaco, Montenegro, Moscow, Munich,
Muscat, Paris, Podgorica, Prague, Rio de Janeiro, Rome, Santiago de Chile, Sarajevo, Seville, Shanghai, Skopje,
Sofia, Strasbourg, Stuttgart, Tirana, Tehran, Utrecht, Vienna, Warsaw, Zagreb and Zurich.
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