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CMS Advises FIMBAG in Sale of Kommunalkredit

Last week the Republic of Austria, represented by Finanzmarktbeteiligung Aktiengesellschaft
des Bundes (Financial Market Holding Company of the Republic of Austria— FIMBAG), sold its
99.78% share, a part to be divested as a spin-off, in state-owned Kommunalkredit Austria AG.
International law firm CMS advised and supported FIMBAG in all legal aspects throughout the
entire sales process, including corporate law and state aid law issues as well as regulatory
aspects relating to the banking sector. Closing of the transaction is scheduled for June 2015.

On Friday, 13 March 2015, the Republic of Austria, represented by FIMBAG Finanzmarktbeteiligung
Aktiengesellschaft des Bundes (Financial Market Holding Company of the Republic of Austria), sold
its 99.78% share, a part to be divested as a spin-off, in state-owned Kommunalkredit Austria AG with
total assets in the amount of currently about EUR 4.3 billion in the course of a privatisation process.
The buyer is an English-Irish consortium involving the German investor Patrick Bettscheider and the
London-based asset manager Attestor Capital LLP. Closing of the transaction is scheduled for June
2015.

Kommunalkredit AG is a finance bank focusing on municipal and infrastructure-related project
business. The transaction covers the entire business operations of Kommunalkredit, including all
relevant subsidiaries, which will be transferred to a newly incorporated company through a
proportional demerger.

FIMBAG appointed CMS as sole legal advisor to handle the entire sales process in this important
privatisation, which was concluded by way of an international, public bidding process. CMS advised
the client on all legal aspects, including corporate law, state aid law and EU law issues as well as
regulatory aspects relating to the banking sector.

The CMS core team led by Wieland Schmid-Schmidsfelden (of counsel, corporate, M&A) consisted
of Alexander Rakosi (partner; corporate, M&A), Bernt Elsner (partner, competition), Anna Wieser
(attorney-at-law, corporate, M&A) and Eva-Maria VVégerl (associate, corporate, M&A).

A list of all lawyers at CMS Reich-Rohrwig Hainz is published online at www.cms-rrh.com/disclaimer. CMS Reich-Rohrwig Hainz is a member of CMS, the
organisation of European law firms. In certain circumstances, CMS is used as a brand or business name of some or all of the member firms. Further information
can be found at www.cmslegal.com.

CMS offices and associated offices: Aberdeen, Algiers, Amsterdam, Antwerp, Barcelona, Beijing, Belgrade, Berlin, Bratislava, Bristol, Brussels,
Bucharest, Budapest, Casablanca, Cologne, Dubai, Duesseldorf, Edinburgh, Frankfurt, Geneva, Glasgow, Hamburg, Istanbul, Kyiv, Leipzig, Lisbon,
Ljubljana, London, Luxembourg, Lyon, Madrid, Mexico City, Milan, Montenegro, Moscow, Munich, Muscat, Paris, Prague, Rio de Janeiro, Rome,
Sarajevo, Seville, Shanghai, Sofia, Strasbourg, Stuttgart, Tirana, Utrecht, Vienna, Warsaw, Zagreb and Zurich.
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@ CMS Reich-Rohrwig Hainz is blogging! Current, relevant and interesting articles from
over 20 areas of expertise are available at http://blog.cms-rrh.com

About CMS Reich-Rohrwig Hainz

CMS Reich-Rohrwig Hainz is one of the leading law firms in Austria and Southeast Europe. Because we are specialists, our
lawyers and tax advisors are able to provide you with advice of the highest calibre and sophistication: both, from a legal
perspective as well as through our industry specific know-how. Highly-specialized teams consisting of internationally
experienced lawyers primarily provide services in the following fields of law: M&A, banking and finance, real estate,
construction law, taxes, labour laws, IP and IT laws, and public procurement. We operate offices in Vienna, Belgrade,
Bratislava, Brussels, Istanbul, Kiev, Ljubljana, Podgorica, Sarajevo, Sofia and Zagreb. All CMS offices together offer clients

a team of more than 600 experienced specialists in 15 offices across the CEE/SEE region. www.cms-rrh.com

About CMS

Founded in 1999, CMS is a full-service top 10 international law firm, based on the number of lawyers (Am Law 2013 Global
100). With 59 offices in 33 countries across the world, employing over 3,000 lawyers, CMS has longstanding expertise both at
advising in its local jurisdictions and across borders. CMS acts for a large number of Fortune 500 companies and the FT
European 500 and for the majority of the DAX 30. Revenues totalled €842m in 2013.

CMS provides a wide range of expertise across 18 expert practice and sector areas including Corporate, Energy, Funds,
Lifesciences/Pharmaceuticals, TMT, Tax, Banking and Finance, Commercial, Competition, Dispute Resolution, Employment,
Intellectual Property and Real Estate & Construction.

For more information, please visit www.cmslegal.com.
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