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Press release

Vienna, January 4, 2010
CLEANTECH: REVOLUTIONARY IMPACT ON ECONOMY EXPECTED
CMS Reich-Rohrwig Hainz presents Cleantech, the Impact on Key Sectors in Europe. The study, carried out jointly with Oxford Analytica, concludes that clean technologies are on the cusp of transforming virtually every business sector. EU law will play a central role in the propagation of Cleantech. Those companies which fail to face this challenge and turn this into an opportunity risk falling by the wayside.

The term Cleantech or Clean Technologies refers to products, technologies and services which increase output or productivity while simultaneously reducing costs, the use of natural resources, energy consumption as well as waste products or pollution. Despite the economic downturn, the rapid development of Cleantech in Europe has not slowed down. This is one of the findings of Cleantech, the Impact on Key Sectors in Europe, a study conducted by international law firm CMS Reich-Rohrwig Hainz and its CMS partner firms in cooperation with independent consulting company Oxford Analytica, which is of particularly great interest now, in light of the recent UN Climate Change Conference in Copenhagen. These new technologies provide important future-proofing tools for the economy especially beyond the financial crisis. “Cleantech’s importance is comparable to the one of the IT revolution – or even the industrial revolution,” Bernt Elsner, managing partner at CMS Reich-Rohrwig Hainz, says with conviction. “Companies which realise and use the opportunities of this development in due time will gain a decisive competitive edge.”

Central role of EU in development of Cleantech

The study particularly stresses the influence of EU regulation and policy on the development of clean technologies. The direct impact CO2 reduction targets and the Kyoto Protocol have had on companies is already enormous. Such regulations will increase in the future and play a crucial role in all areas of business life. Industries which fail to get on the Cleantech bandwagon and adapt their products to the new challenges will eventually fall by the wayside – as can currently be observed in the US automobile industry. “It is our job to closely follow all legal developments regarding Cleantech in the various sectors,” Bernt Elsner says. “Given our firm’s presence across Europe and our in-depth industry expertise, we can offer our clients business-optimised and future-oriented solutions.”

You can download the full study for free at www.cms-rrh.com/Cleantech. 
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About CMS Reich-Rohrwig Hainz

CMS Reich-Rohrwig Hainz was founded in Vienna in 1970 and has since emerged as one of the leading specialists in all areas of commercial and labour law. Highly-specialized teams consisting of internationally experienced lawyers primarily provide services in the following fields of law: M&A, banking and finance, real estate, taxes, labour laws, IP and IT laws, and public procurement. The company operates offices in Vienna, Belgrade, Bratislava, Brussels, Kiev, Ljubljana, Sarajevo, Sofia and Zagreb. All CMS offices together offer clients a team of more than 500 experienced specialists in 13 offices across the CEE/SEE region.

CMS Reich-Rohrwig Hainz is one of the founding members of CMS, the association of leading European legal firms and tax consultants. At present, CMS operates a network consisting of more than 600 partners, 2,200 lawyers and tax consultants, and a total of 4,600 employees working on behalf of its clients.  www.cms-rrh.com 
About CMS

CMS aims to be recognised as the best European provider of legal and tax services. Clients say that what makes CMS special is a combination of three things:
Strong, trusted client relationships

High quality advice

Industry specialization

We combine deep local expertise and the most extensive presence in Europe with cross-border consistency and coordination.

CMS has a common culture and a shared heritage which make us distinctively European. CMS operates in 27 jurisdictions, with 53 offices in Western and Central Europe and beyond. CMS was established in 1999 and today comprises nine CMS firms, employing over 2,400 lawyers. CMS is headquartered in Frankfurt, Germany.
CMS member firms are: CMS Adonnino Ascoli & Cavasola Scamoni (Italy); CMS Albiñana & Suárez de Lezo, S.L.P. (Spain); CMS Bureau Francis Lefebvre (France); CMS Cameron McKenna LLP (UK); CMS DeBacker (Belgium); CMS Derks Star Busmann (The Netherlands); CMS von Erlach Henrici Ltd. (Switzerland); CMS Hasche Sigle (Germany) and CMS Reich-Rohrwig Hainz Rechtsanwälte GmbH (Austria).

CMS offices and associated offices: Amsterdam, Berlin, Brussels, London, Madrid, Paris, Rome, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Arnhem, Beijing, Belgrade, Bratislava, Bristol, Bucharest, Budapest, Buenos Aires, Casablanca, Cologne, Dresden, Duesseldorf, Edinburgh, Frankfurt, Hamburg, Kyiv, Leipzig, Ljubljana, Lyon, Marbella, Milan, Montevideo, Moscow, Munich, Prague, São Paulo, Sarajevo, Seville, Shanghai, Sofia, Strasbourg, Stuttgart, Utrecht, Warsaw and Zagreb.

The members of CMS are in association with The Levant Lawyers with offices in Abu Dhabi, Beirut, Dubai and Kuwait City.
www.cmslegal.com
