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International, Inc. on 120-Million-Dollar Deal

CMS Reich-Rohrwig Hainz has advised Polypore on the sale of the Microporous unit, especially
providing legal advice on merger control, Austrian aspects of the takeover documentation and
the reorganisation of the Austrian target companies.

A few days ago, the sale of the Microporous business unit was completed with support by CMS.
Microporous, a business unit of Polypore International, Inc. specialised in the production of
high-tech membranes used in lead-acid batteries, was sold to Seven Mile Capital Partners, a
private equity company based in New York, for USD 120 million. CMS Reich-Rohrwig Hainz (in
cooperation with the CMS office in Dusseldorf) advised Polypore on all European aspects.

The time-sensitive reorganisation (merger) of the Austrian target companies was at the heart of the
legal support provided. Headed by Johannes Trenkwalder, lawyers of CMS Reich-Rohrwig Hainz
advised Polypore on this aspect. Clemens Grossmayer, Kai Ruckelshausen and Sibylle Novak were
further members of the CMS expert team, who also consulted the client on Austria-specific aspects of
the required takeover documentation. This international transaction was highly significant for Austria:
Daramic Austria GmbH is one of the two divisions sold. This means that the sale of Microporous not
only concerns the US production sites, but also the Austrian business based in Carinthia.

Federal Trade Commission confirms takeover

Polypore International, Inc. is one of the global leaders in the manufacturing of microporous
membranes, which are put to use in the industry, electronic as well as medical devices. Battery
separators are among the most important products of the Microporous portfolio. They are an essential
part of lead-acid batteries, which are used in most vehicles today. Polypore is listed on the New York
Stock Exchange. It acquired Microporous almost six years ago. The recently completed sale follows a
decision by the Federal Trade Commission, which challenged Polypore’s 2008 acquisition of
Microporous as being anticompetitive. An FTC-approved buyer was found in Seven Mile Capital
Partners and the sale ordered for competitive reasons could be completed.
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@ CMS Reich-Rohrwig Hainz is blogging! Current, relevant and interesting articles from
7] . .
over 20 areas of expertise are available at http://blog.cms-rrh.com

About CMS Reich-Rohrwig Hainz

CMS Reich-Rohrwig Hainz Rechtsanwalte GmbH was founded in Vienna in 1970 and has since emerged as one of the leading
specialists in all areas of commercial and labour law. Highly-specialized teams consisting of internationally experienced
lawyers primarily provide services in the following fields of law: M&A, banking and finance, real estate, taxes, labour laws,
IP and IT laws, and public procurement. The company operates offices in Vienna, Belgrade, Bratislava, Brussels, Kiev,
Ljubljana, Sarajevo, Sofia and Zagreb. All CMS offices together offer clients a team of more than 600 experienced specialists
in 15 offices across the CEE/SEE region. www.cms-rrh.com

About CMS

CMS lawyers immerse themselves in their clients' business. This enables them to deliver the most effective legal and tax
solutions. Both leading domestic and major global corporations work with CMS” 2,800 lawyers across 56 offices in Europe,
Russia, China, North Africa and South America. Clients select CMS because it has the most extensive footprint in Europe of
any firm. CMS provides local and industry sector insight, global project management and its specialist teams work hard to add
value to their projects, wherever they are taking place. Established in 1999, CMS today comprises ten member firms, all
experienced in their local jurisdictions. This expertise means that clients receive high-quality advice in the local context. CMS
firms posted a combined turnover of EUR 838m in 2012. For more information, please visit www.cmslegal.com.

Page 2


http://blog.cms-rrh.com/
http://www.cms-rrh.com/
http://www.cmslegal.com/
http://blog.cms-rrh.com/

