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CMS advises River Advice on acquisition of Kéln-Dusseldorfer
Deutsche Rheinschiffahrt AG and squeeze-out

Cologne — CMS has advised the Swiss River Advice Group on its acquisition of 97.32 per
cent of listed company KéIn-Dusseldorfer Deutsche Rheinschiffahrt AG, and also on the
subsequent squeeze-out of the company’s minority shareholders. The squeeze-out was entered
in the Commercial Register on 31 July 2017 and therefore took effect as of that date.

River Advice was advised on the transaction by a CMS team headed by partners Dr Malte
Bruhns and Dr Richard Mayer-Uellner. Following approval from the German Federal
Financial Supervisory Authority, the squeeze-out under stock corporation law replaced the
public takeover offer (mandatory offer) to the minority shareholders which River Advice
would have been required to make due to acquiring a controlling interest. Accordingly,
takeover law requirements had to be taken into account during the squeeze-out, particularly in
relation to the amount of cash compensation offered.

Basel-based River Advice AG is Europe’s leading manager of passenger ships, with global
operations in the river vessel market. The company provides travel organisers and/or ship
owners with consultancy services, administration and operational services such as nautical
engineering, hotel catering, new builds and conversions, disaster management and insurance
handling.

With its fleet of twelve ships, Kéln-Disseldorfer Deutsche Rheinschiffahrt AG (KD) is a
market leader in pleasure cruises and scheduled services on the Rhine, Main and Mosel rivers.
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The KD Group also provides management services for river cruise ships. KD has been a listed
company since 1832, making it the oldest joint stock corporation in the world to be listed
continuously on a stock exchange.
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About CMS Germany

CMS is one of the leading commercial law firms in Germany. More than 600 lawyers, tax
advisers and notaries advise SMEs and major corporations on all aspects of national and
international commercial law. CMS Germany has offices in eight major German business
locations, as well as in Beijing, Brussels, Hong Kong, Moscow, Shanghai and Tehran.

For more information, please visit cms.law

About CMS

Founded in 1999, CMS is a top-10 international law firm, ranked by number of lawyers (Am
Law 2016 Global 100). With 71 offices in 40 countries across the world, employing over
4,500 lawyers, CMS has longstanding expertise both in its local jurisdictions and across
borders. CMS acts for a large number of Fortune 500 and FT European 500 companies and
for the majority of the DAX 30 members.

CMS provides a wide range of expertise across 19 practice and sector areas, including
Corporate/M&A, Energy, Funds, Lifesciences, TMC, Tax, Banking and Finance,
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Commercial, Competition & EU, Dispute Resolution, Employment & Pensions, Intellectual
Property and Real Estate & Construction.

CMS locations: Aberdeen, Algiers, Amsterdam, Antwerp, Barcelona, Beijing, Belgrade,
Berlin, Bogota, Bratislava, Bristol, Brussels, Bucharest, Budapest, Casablanca, Cologne,
Dubai, Dusseldorf, Edinburgh, Frankfurt, Funchal, Geneva, Glasgow, Hamburg, Hong Kong,
Istanbul, Kyiv, Leipzig, Lima, Lisbon, Ljubljana, London, Luxembourg, Lyon, Madrid,
Manchester, Medellin, Mexico City, Milan, Monaco, Moscow, Munich, Muscat, Paris,
Podgorica, Prague, Reading, Rio de Janeiro, Rome, Santiago de Chile, Sarajevo, Seville,
Shanghai, Sheffield, Singapore, Sofia, Strasbourg, Stuttgart, Tehran, Tirana, Utrecht, Vienna,
Warsaw, Zagreb, Zurich.
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