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Subject CMS advises Teda-MM and LDS Plast on
sale of majority stake

CMS advises Bulgarian sustainable food packaging manufacturer on
sale of a majority stake to CEECAT Capital

Teda-MM and LDS Plast have established themselves as leading manufacturers of
thermoformed rigid food packaging in the Balkan region. CMS advised the Bulgarian
founders/ownership family on selling a majority stake in the two companies to CEECAT
Capital.

It is a Bulgarian success story: Founded in 1992, Teda-MM acquired its main competitor LDS
Plast in 2015 and turned both companies into leading suppliers of sustainable and recyclable
thermoformed food packaging in Bulgaria, Southeast Europe, and beyond — now with more
than 900 products in their range. In order to drive growth and expansion, the Bulgarian
ownership family has now sold its majority stake in both Teda-MM and LDS Plast to CEECAT
Capital, a leading private equity investor in Central and Eastern Europe, Central Asia, and
Turkey. This transaction is the second investment of CEECAT Fund II.

“We are very pleased that we were able to support the Teda/LDS founding family on this
strategic transaction. Once again, we were able to demonstrate our extensive experience and
expertise in advising international companies on cross-border private equity transactions”,
says Alexander Rakosi, Partner at CMS Vienna.

Lead Partner Alexander Rakosi and Lead Associate Florian Mayer (Corporate/M&A) formed
the core team together with their Bulgarian colleagues Gentscho Pavlov (Co-Managing Partner
CMS Sofia, Banking & Finance), Dimitar Zwiatkov (Partner, Corporate/M&A) and lvan Gergov
(Senior Associate, Corporate/M&A). In addition, Gérard Maitrejean (Partner, Corporate/M&A),
Vivian Walry (Partner, Banking & Finance), Andreea Antonescu (Counsel, Corporate/M&A),
Zornitsa Dimitrova (Counsel, Banking & Finance) and Cédric Dvoratchek (Associate,
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Corporate/M&A) from the Luxembourg CMS office were involved in the transaction, with Pieter
van Duijvenvoorde (Partner, Corporate/M&A) from CMS Netherlands providing support on
Dutch law matters.
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About CMS Reich-Rohrwig Hainz

CMS Reich-Rohrwig Hainz is one of the leading law firms in Austria and Southeast Europe. Because we are
specialists, our lawyers and tax advisors are able to provide you with advice of the highest calibre and
sophistication, both from a legal perspective as well as through our industry specific know-how. Highly specialised
teams consisting of internationally experienced lawyers primarily provide services in the following fields of law:
M&A, banking and finance, real estate, construction law, taxes, labour laws, IP and IT laws, and public
procurement. We not only create sound legal solutions for you but also work to create pragmatic solutions, also
with regards to your commercial goals. Our solutions correspond as much as possible to your company’s
business needs. We operate offices in Vienna, Belgrade, Bratislava, Brussels, Istanbul, Kyiv, Ljubljana,
Podgorica, Sarajevo, Skopje, Sofia and Zagreb. All CMS offices together offer clients a team of more than 600
experienced specialists in 17 offices across the CEE/SEE region. cms.law

About CMS

Founded in 1999, CMS is a full-service top 10 international law firm, based on the number of lawyers (Am Law
2016 Global 100). With more than 70 offices in over 40 countries across the world and employing more than
4,500 lawyers, CMS has longstanding expertise both in advising in its local jurisdictions and across borders. From
major multinationals and mid-caps to enterprising start-ups, CMS provides the technical rigour, strategic
excellence and long-term partnership to keep each client ahead whatever its chosen markets. Revenues totalled
EUR 1,05bn in 2016.

CMS provides a wide range of expertise across 19 expert practice and sector areas, including Corporate/M&A,
Energy, Funds, Lifesciences, TMC, Tax, Banking and Finance, Commercial, Competition & EU, Dispute Resolution,
Employment & Pensions, Intellectual Property and Real Estate & Construction.

For more information, please visit cms.law
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