Main Summary

What is it?

The FCA has published a Discussion Paper (DP)
seeking views about the current regulatory
framework of the UK asset management industry.
It contains a range of proposals to modernise the
regime in order to:

— Better meet the needs of all types of investors;

— Enable technological development, innovation
and better use of data;

— Be consistent with international standards; and

— Be effective and proportionate, simplifying and
standardising requirements where possible.

Why?

This DP is set against the backdrop of the
Government’s Future Regulatory Framework
(FRF) review which evaluated the regulatory
framework for financial services considering the
UK'’s new position outside of the European
Union, and the FCA's responsibility within this.
With the Financial Services and Markets BIll, that
is currently before Parliament, fundamentally
changing and enhancing the role of the FCA,
this DP potentially represents the advent of the
FCA's internal review. It attempts to define the
next steps for the asset management industry,
which are likely to gain more momentum.

Jet management

Purpose of this note

Throughout our highlights and commentary of
the DP, we signpost the priority the FCA has
assigned to consultation and/or reform in
relation to each section.

CMS Partners and Associates have also given
their views on the DP, which is open for
comments until 22 May 2023 - read on to find
out more about the key topic areas covered.



Please click the icons
to see the key
takeaway points from
each section of the
Discussion Paper,
including opinions
from CMS experts.
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