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Die Zeit and CMS Forum in Davos: Experts Discuss the Future of the Energy Market  

At an event in Davos, hosted by Germany’s leading weekly newspaper Die Zeit and top ten global law 

firm CMS, leading energy experts discussed the future of the industry. The focus was on the volatile oil 

price, finding the right energy mix and how energy issues are affecting global businesses. 

The expert panel included Penelope Warne, Senior Partner and Head of Energy at CMS, Professor 

Paul Stevens, Senior Research Fellow at Chatham House, Dev Sanyal, Executive Vice President, 

Strategy and Regions at BP and Peter Jackson, Vice President of Upstream Research at IHS. 

Professor Paul Stevens emphasized that the market is currently in a phase of major structural change, 

especially due to the low oil price. OPEC, according to Stevens, has lost control of the market and we 

are now in a competitive price situation. Dev Sanyal said the biggest challenge in the long-term will be 

to supply enough energy and believes that world needs more energy, especially countries such as India 

and China have a huge demand. Peter Jackson predicted that the energy industry will remain volatile. 

Even if the oil price increases, market fluctuations are to be expected in future. 

The event was attended by more than one hundred business leaders from around the world. Among the 

participants attending the event was Johannes Trenkwalder, energy expert at CMS in Vienna, who had 

the following to say on this subject: “Energy prices will be a challenge in the coming years, not only 

for the sector itself, but also for governments around the world, industries and private consumers. 

What is crucial here, is to derive the right lessons from the present volatility in energy prices, in both 

economic and political terms and not to simply plunge into a state of shock. A consolidation of the 

energy sector is just around the corner and will lead to significant market changes for all.” 

Among others, the event was attended by Wolfgang Anzengruber (CEO Verbund AG), Kurt Bock 

(Chairman BASF SE), Sabine Dietrich (Board of BP Europa SE).  

A picture of Wolfgang Anzengruber (left) and Johannes Trenkwalder is available for free download at 

http://sites.cms-rrh.com/downloads/Davos_2015.zip  
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CMS Reich-Rohrwig Hainz is blogging! Current, relevant and interesting articles from 

over 20 areas of expertise are available at http://blog.cms-rrh.com 

About CMS Reich-Rohrwig Hainz 

CMS Reich-Rohrwig Hainz is one of the leading law firms in Austria and Southeast Europe. Because we are specialists, our 

lawyers and tax advisors are able to provide you with advice of the highest calibre and sophistication: both, from a legal 

perspective as well as through our industry specific know-how. Highly-specialized teams consisting of internationally 

experienced lawyers primarily provide services in the following fields of law: M&A, banking and finance, real estate, 

construction law, taxes, labour laws, IP and IT laws, and public procurement. We operate offices in Vienna, Belgrade, 

Bratislava, Brussels, Istanbul, Kiev, Ljubljana, Podgorica, Sarajevo, Sofia and Zagreb. All CMS offices together offer clients 

a team of more than 600 experienced specialists in 15 offices across the CEE/SEE region. www.cms-rrh.com  

About CMS 

Founded in 1999, CMS is a full-service top 10 international law firm, based on the number of lawyers (Am Law 2013 Global 

100). With 59 offices in 33 countries across the world, employing over 3,000 lawyers, CMS has longstanding expertise both at 

advising in its local jurisdictions and across borders. CMS acts for a large number of Fortune 500 companies and the FT 

European 500 and for the majority of the DAX 30.  Revenues totalled €842m in 2013. 

CMS provides a wide range of expertise across 18 expert practice and sector areas including Corporate, Energy, Funds, 

Lifesciences/Pharmaceuticals, TMT, Tax, Banking and Finance, Commercial, Competition, Dispute Resolution, Employment, 

Intellectual Property and Real Estate & Construction. 

For more information, please visit www.cmslegal.com.  
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