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Looking after your interests

CMS is the Alliance of European law and tax firms which advises organisations based in, or looking to move
into, Europe. We provide a deep local understanding of legal, tax and business issues and deliver client-
focused services through a joint strategy executed locally across 28 jurisdictions with 56 offices in Western
and Central Europe and beyond.

Accession countries

The business environment in the 2007 accession countries is improving, not least because their legal frame-
works are developing as they continue to converge to European Union standards.

Accounting and company reporting standards are becoming harmonised, which increases available financial
information. This has tended to extend the choice of potential partners and provided increased protection
for investors.

However, many still have a long way to go in terms of the economic restructuring necessary to join the
Euro zone and there are still outstanding issues surrounding intellectual property.

Setting up a commercial relationship in these states is a significant task and the necessary review of the
commercial, legal and financial aspects of a potential partnership is invariably complex. Our experience of
working in these markets and awareness of the subtleties of recent changes puts us in an ideal position
to steer your business through the regulatory maze.
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Whether newcomers to the market or established for some time, it is important for businesses operating
in Central and Eastern Europe to have high-quality legal advice.

In particular, CMS has:

Expertise on the business and the location

Legal expertise is only half the story: companies need advisers with a thorough understanding of their
business, and of the region, to help exploit the opportunities and avoid the pitfalls of trading in emerging
markets.

Experience at delivering results
CMS has a track record of handling matters from complex, high-profile deals through to more modest,
though no less important, transactions.

The ability to identify challenges
We keep a constant eye on the rapidly changing regulatory and commercial environments. Our awareness of
political context and cultural sensitivity is a vital foundation for investment decisions.

A flexible approach
Whether rapidly scaling up our service to meet the demands of a major deal, or simply offering one-to-one
advice on specific business matters, we have the flexibility to deliver the legal services you need, when you

need them.

It's with these qualities that CMS can help your business achieve its potential in Central and Eastern Europe.

Delivering client value

Alongside legal expertise, our clients expect a personal service from a firm with a real grasp of their
commercial needs. Those with international matters, especially in Central and Eastern Europe, need a
cross- border service that operates in a consistent way, and to similar standards, throughout Europe.

Specialist lawyers are brought together in cross-border groups dedicated to specific industry and business
sectors and areas of law. They are able to deliver sound, practical advice to clients.
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Meeting client needs

CMS' structure and organisation to better serve the needs of clients throughout Europe enables it to meet
the needs of business in Central and Eastern Europe. CMS has:

= Established offices in Sofia (Bulgaria), Zagreb (Croatia), Prague (Czech Republic), Budapest (Hungary),
Warsaw (Poland), Bucharest (Romania), Moscow (Russia), Belgrade (Serbia), Bratislava (Slovakia) and Kyiv
(Ukraine).

= Placed key personnel within the region where they can best meet client needs

= Organised EU accession conferences and sector-specific programmes

Successtully delivering international projects

We have delivered results for businesses involved in some of the most complex deals undertaken in Central
and Eastern Europe:

= The region’s biggest ever property financing deal — advising Eurohypo in its acquisition financing of a
property portfolio in Poland from Metro AG

= A milestone privatisation in Hungary — advising Erste Bank on its acquisition of the Hungarian state bank,
Postabank

= One of Central Europe’s landmark deals — financing connected to the acquisition of a fixed-line telecoms
operator in Hungary

= Advising the owners of Pinnacle Real Estate, Merrill Lynch (through its Global Principal Investments group)
and the Pinnacle founders on the sale of Pinnacle Real Estate to Arcapita, a Bahrain-based investment
fund.The deal included 230,000 square meters of leased warehouses and a land bank of almost 1.5 million
square meters for future development. The transaction involved acquisitions in four CEE countries (Czech
Republic, Slovakia, Poland, Bulgaria) and Luxembourg and English documentation)

= One of the largest M&A transactions in the region, the acquisition of Mobiltel EAD, Bulgaria’s leading
mobile operator, by Telekom Austria group

= The largest privatisation in Romanian history — advising Erste Bank on its EUR 3.75 billion winning bid to
acquire a majority shareholding in Banca Comerciala Romana (BCR)

= Advising on a major strategic project for Pfizer - the $16.6 billion sale of its Consumer Healthcare business
to Johnson & Johnson. This was a multi-jurisdictional deal across CEE, Germany and London
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Eastern Europe and Russia

Those countries in Eastern Europe not yet under the wing of the European Union often have as much
ground to make up with their legal frameworks as they do with their economies and infrastructure. As far

as Russia is concerned its economy and legal framework have gone through significant development in the
past years, and more changes to be seen in the upcoming years within the context of the Presidential project
on the state legal reform. This makes it all the more important to obtain experienced legal guidance every
step of the way.

Some markets are improving more rapidly than others: Southern Europe, for instance, is driving forward
with enormous regulatory changes. In these circumstances, of course, it is crucial for investors to stay abreast
not only of what has changed but also what is on the horizon which might impact on commercial decisions.

CMS firms are experienced at successfully guiding businesses in these challenging markets. Our realistic

approach and commercial awareness means we always provide clients with the practical advice needed to
achieve their business goals.
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Offices

We were voted ‘Central and Eastern Europe Law Firm of the Year’ by
PLC Which Lawyer? in 2007; “CMS is a high quality firm with excellent
process handling skills and good teams of qualified lawyers who know
perfectly what the essential issues are”.

Source: PLC Which Lawyer?, 2007.

“International Law Office Client Choice Award 2007 for Russia”

(for excellent client care and quality of service)

International Law Office




Austria

Peter Huber
CMS Reich-Rohrwig Hainz

Ebendorferstrasse 3
1010 Wien

T+43 140443 165
F+43 140443 9165
E peter.huber@cms-rrh.com

Radivoje Petrikic
CMS Reich-Rohrwig Hainz d.o.o.

Ul.Fra Andela Zvizdovica 1
71000 Sarajevo

T +387 33 296408
F +387 33 296410
E radivoje.petrikic@cms-rrh.com

Bernt Elsner
CMS Reich-Rohrwig Hainz

Ebendorferstrasse 3
1010 Wien

T +43 140443 185
F+43 140443 9185
E bernt.elsner@cms-rrh.com

Bosnia and Herzegovina
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Bulgaria

David Butts
Petkova & Sirleshtov Law Firm
in association with CMS Cameron McKenna

Tzar Osvoboditel Blvd. 14, Floor 1
1000 Sofia

T+359 2 921 9910
F +359 2 921 9919
E david.butts@cms-cmck.com

Lyubomir Dabov
Petkova & Sirleshtov Law Firm
in association with CMS Cameron McKenna

Tzar Osvoboditel Blvd. 14, Floor 1
1000 Sofia

T+359 29219910
F+359 29219919
E lyubomir.dabov@cms-cmck.com

Croatia

Gregor Famira
CMS Zagreb

llica 1
10000 Zagreb

T+385 14825600

F+385 14825 601
E gregor.famira@cms-rrh.com
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Gentscho Pavlov
Pavlov and Partners Law Firm
in cooperation with CMS Reich-Rohrwig Hainz

Tzar Osvoboditel Blvd. 14, Floor 2
1000 Sofia

T +359 2 921 9921
F+359 29219929
E gentscho.pavlov@cms-rrh.com



Czech Republic

lveta Placha
CMS Cameron McKenna v.o.s.

Until 15 November:
Karoliny Svétlé 25
110 00 Prague 1
Czech Republic

After 15 November:
Palladium

Na Pofi¢i 1079/3a
110 00 Praha 1

T +420 296 798 111
F +420 221 098 000
E iveta.placha@cms-cmck.com

Hungary

Gabriella Ormai
Ormai és Tarsai CMS Cameron McKenna LLP

YBL Palace
Karolyi Mihaly utca 12
1053 Budapest

T +36 14834800
F+36 1483 4801
E gabriella.ormai@cms-cmck.com
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Poland

Andrew Kozlowski
CMS Cameron McKenna LLP
Dariusz Greszta Spotka Komandytowa

Warsaw Financial Centre
Ul. Emilii Plater 53
00-113 Warsaw

T +48 22 520 5555
F +48 22 520 5556
E andrew.kozlowski@cms-cmck.com

Romania

Todd Robinson
CMS Cameron McKenna SCA

S-PARK

11-15 Tipografilor Str.
Sector 1

013714 Bucharest

T +40 21 407 3800

F +40 21 407 3900
E todd.robinson@cms-cmck.com
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Russla

Jean-Francois Marquaire
CMS Bureau Francis Lefebvre

Kesco House
Korobeynikov Pereoulok 1 bldg 1A
119034 Moscow

T+7 495739 33 44
F+7 495 739 33 55
E jfmarquaire@cmsbfl.ru

John Hammond
CMS Hasche Sigle GmbH

ul. Ostozhenka 23
Moscow 119034

T+7 495797 90 70
F +7 495 797 90 80
E john.hammond@cms-hs.com

Serbia

Radivoje Petrikic
CMS Reich-Rohrwig Hasche Sigle d.o.o.

Cincar Jankova 3
11000 Belgrade

T +381 11 32 08 900
F+381 11 30 38 930
E radivoje.petrikic@cms-rrh.com

David Cranfield
CMS Cameron McKenna LLP

Kesco House
Korobeynikov Pereoulok 1 bldg 1A
119034 Moscow

T +7 495 258 5000
F +7 495 258 5100
E david.cranfield@cms-cmck.com
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Slovakia

lan Parker
Advokatska kancelaria JUDr. Jaroslav RuZicka

in association with CMS Cameron McKenna v.o.s.

CMS Reich-Rohrwig Hainz Rechtsanwalte GmbH

Kapitulska 15
811 01 Bratislava

T +421 2 544 33 490
F+421 2 544 35 906
E ian.parker@cms-cmck.com

Slovenia

Ales Lunder
CMS Reich-Rohrwig Hainz d.o.o.

TomSiceva 1
1000 Ljubljana

T+386 1620 5210

F+386 1620 5211
E ales.lunder@cms-rrh.com
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Peter Simo

Advokatska kanceléria JUDr. Jaroslav Ruzicka

in association with CMS Cameron McKenna v.0.s.
CMS Reich-Rohrwig Hainz Rechtsanwalte GmbH

Kapitulska 15
811 01 Bratislava

T +421 2544 33 490
F+421 2 544 35 906
E peter.simo@cms-rrh.com



Ukraine

Adam Mycyk
CMS Cameron McKenna LLC

38 Volodymyrska Street, 6th Floor
01034 Kyiv

T +380 44 391 3377
F+380 44 391 3388
E adam.mycyk@cms-cmck.com

Olexander Martinenko
CMS Cameron McKenna LLC

38 Volodymyrska Street, 6th Floor
01034 Kyiv

T +380 44 391 3377
F +380 44 391 3388
E olexander.martinenko@cms-cmck.com

Andreas Knaul
CMS Reich-Rohrwig Hainz TOV

19 B Instytutska Street, 5th Floor
01021 Kyiv

T +380 44 503 35 46
F +380 44 503 35 49
E andreas.knaul@cms-rrh.com

Ton Heebing
CMS Derks Star Busmann — Dutch desk

38 Volodymyrska Street, 6th Floor
01034 Kyiv

T +380 44 391 3377
F+38044 391 3388
E ton.heebing@cms-dsb.com
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© CMS Legal Services EEIG (October 2008)

CMS is the Alliance of European law and tax firms of choice for organisations based in, or looking to move into, Europe. CMS provides a deep local
understanding of legal, tax and business issues and delivers client-focused services through a joint strategy executed locally across 28 jurisdictions
with 56 offices in Western and Central Europe and beyond. CMS was established in 1999 and today comprises nine CMS firms, employing over
2,200 lawyers and is headquartered in Frankfurt, Germany.

CMS nine member firms are: CMS Adonnino Ascoli & Cavasola Scamoni (Italy); CMS Albifana & Suérez de Lezo (Spain); CMS Bureau Francis
Lefebvre (France); CMS Cameron McKenna LLP (UK); CMS DeBacker (Belgium); CMS Derks Star Busmann (Netherlands); CMS von Erlach Henrici Ltd.
(Switzerland); CMS Hasche Sigle (Germany); and CMS Reich-Rohrwig Hainz (Austria).

CMS offices and associated offices: Amsterdam, Berlin, Brussels, London, Madrid, Paris, Rome, Vienna, Zurich, Aberdeen, Algiers, Antwerp,
Arnhem, Beijing, Belgrade, Bratislava, Bristol, Bucharest, Budapest, Buenos Aires, Casablanca, Cologne, Dresden, Duesseldorf, Edinburgh, Frankfurt,
Hamburg, Kyiv, Leipzig, Ljubljana, Lyon, Marbella, Milan, Montevideo, Moscow, Munich, New York, Prague, Sao Paulo, Sarajevo, Seville, Shanghai,
Sofia, Strasbourg, Stuttgart, Utrecht, Warsaw and Zagreb.

The members of CMS are in association with The Levant Lawyers with offices in Beirut, Abu Dhabi, Dubai and Kuwait.

www.cmslegal.com



