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Introduction

With more than 140 lawyers and a joint CMS EU Law Office in Brussels which

is dedicated to advising clients on competition related matters, the CMS
Competition group is one of the largest competition teams within Europe and at
the same time one of the most widespread. We offer a one-stop shop solution
to clients for all their competition law needs across Europe and beyond. The
CMS Competition Group acts for clients in all areas of competition law: cartel
investigations, abuse of dominance allegations, merger control filings, private
enforcements, compliance and representation in dawn raids.

We have worked closely with clients in the insurance sector for many years and we have close
relationships with CMS insurance experts which contributes to the Competition Group’s
understanding of the relevant insurance markets and in particular of the interplay between
regulation and competition. Our service is based on sound technical experience, sector
knowledge and, crucially, an appreciation that clients need clear, practical advice based on an
assessment of commercial realities.

Our competition law services:

— EU and national merger control: obtaining clearances and co-ordinating multi-jurisdictional
filings worldwide. Advising on deal feasibility and acting on behalf of interveners.

— Cartels: representing clients in dawn raids, cartel proceedings and leniency applications.

— Abuse of dominance: advising on commercial agreements of potentially dominant companies.
Structuring and advising on business and pricing strategies.

— Private enforcement: advising and representing clients concerning cartel damages actions.

— Competition law compliance: Audits, internal investigations, implementation of compliance
programmes, trainings and dawn raid policies.

— Representation before the European Commission and national competition authorities as well
as before courts, at the EU or the national level.

‘, CMS has ‘great commercial ability’ and provides ‘a very
high-quality service'.
Chambers and Partners, 2013
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Cartels, Dawn Raids and Competition
Investigations

Our Competition group has handled some of the most complex cartel cases and
has acted on behalf of clients in many competition investigations by EU and
national authorities.

We are able to offer our established dawn raids and investigations support. This provides clients
with a full range of services from identifying compliance risk areas, conducting audits, developing
compliance programmes and training employees, to managing raids and investigations by the
competition authorities.

We have experience of all types of competition investigation and of all stages from attending
dawn raids and responding to requests for information, to submitting leniency applications,
responding to statements of objections and ultimately to representing clients in hearings and
appeal processes. We have developed the CMS Dawn Raid Package which consists of the same
basic elements and documents in all member jurisdictions

Highlights of our recent experience:

— Advising in the European Commission cartel investigation into the aviation insurance
industry post 9/11 and representing one of the main global industry participant companies
involved in the negotiation.

— BANKIA (formerly Cajamadrid) — advising in an antitrust case before the Spanish Competition
Authorities concerning alleged bundling practices involving insurance policies and loans.

— PZU Zycie - representing Poland’s biggest life insurance company in their appeal against the
decision of the President of the Polish Competition Authority to impose a PLN 50 million fine.

— Chartis Europe - representing client before Luxembourg Competition Council in a cartel
procedure

— Various insurance, reinsurance companies and brokers — advising on the implications of
the EU sector inquiry into insurance, delivering various presentations including to BIPAR

— Polish insurance group — advised in a dispute initiated by the Polish Competition Authority
on the alleged infringement of collective consumer interests through the alleged application
of certain abusive clause in its insurance policies.

— Major Swiss insurance company — advising on a competition investigation launched by the
Swiss competition authorities

— US based commercial bank — representing client in cartel investigation launched in Hungary

— Credit card company - advising on the credit card investigations launched by Swiss
Competition Authorities, including representing the client in settlement negotiations

— Insurance trade body - advising on a potential competition law complaint to the Office of
Fair Trading

— MKB Bank - representing in judicial review proceedings before court of the HCO's decision
on alleged cartel offence by the two major credit card companies and seven major Hungarian
banks relating to the fixing of the interchange fee applicable to credit card transactions.



Specialist competition law advice in the
Insurance sector

We advise insurance and financial services clients on their day-to-day competition
law needs in various jurisdictions. This work includes advising on pricing and
business strategies, distribution networks, compliance with the European
Commission’s insurance block exemption regulation, insurance pools, dealings and
collaborations with industry contacts and associations, the use of information on
products, premiums and claims and other commercial arrangements.

Highlights of our recent experience:

— A Russian insurance company - reviewing a set of agreements entered into by and
between the client and its affiliated bank from a Russian competition law perspective.

— UK insurance broker — advising on various competition law issues, including a collaboration
agreement.

— A German insurer — preparing a legal opinion on dissolution of a coinsurance joint venture
in compliance with competition law.

— Various insurance clients — advising on the application of the European Commission’s 2010
insurance block exemption, as well as advising on the application of EU competition law to
joint compilations, tables and studies and common coverage of certain types or risks

— UK life insurer — advising on various competition law issues concerning the sale of retail
insurance products.

— Global insurance company — advising on the competition law issues arising from
establishment of a coinsurance pool
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‘, CMS has ‘great commercial ability’ and provides ‘a very
high-quality service".

Chambers and Partners, 2013
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— Global insurer — advising on best terms clauses

— Various international and domestic insurance companies - reviewing general terms and
conditions of insurance in order to eliminate any clauses that might be considered unfair
terms in consumer contracts under Polish law

— Insurance broker — advising on collating brokers’ pricing information and industry
collaborations

— Financial services client — representing a principal investigated party in the Competition
Commission investigation into the payment protection insurance market

— Major insurance group — advising on Article 101 issues in an industry-wide Code of Practice

— Major insurance group and trade association on industry standards in insurance contracts

— Global reinsurer — advising on the competition law compliance of information exchanges



Merger control

Acquisitions and disposals of shares or assets, trade marks, as well as the creation
of joint ventures can require regulatory approval either at a national level from the
relevant national merger control authorities or at EU level from the European
Commission.

We analyse the proposed structure, provide advice on options and prepare the required
submissions, where relevant in close co-operation with our competition colleagues in other
countries. We have vast experience of the practicalities of dealing with national competition
authorities and the European Commission’s services, enabling us to lead clients safely through the
maze of formal and informal processes. With many companies in the insurance sector having a
global footprint, our large multi-jurisdictional team who work together on a day-to-day basis
assisting clients with merger control filings, can ensure our clients receive an efficient, cost
effective and coordinated approach in obtaining regulatory approvals.

Highlights of our recent experience:

— MetLife Inc. — advising on merger control relating to
the merger of Alico and Aviva in the Czech Republic,
Hungary and Romania.

company in Poland, including obtaining relevant
clearances from the Polish Competition Authority

— Large European financial services group —
— Insurance broker — advising on a multi-jurisidictional advised on merger control issues

joint venture including the submission of merger . - .
J 9 g — A Russian subsidiary of one of the major

control filings.

Multinational insurance corporation — advising on
various investments in Poland including merger
control filings

British multi-national life insurance and financial
services company — advising on a potential acquisition

Large global provider of insurance — advising on
various acquisitions in the insurance sector in relation
to the acquisition of a pension fund and a life insurance
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banking and insurance groups — advising on a
notification regarding an acquisition of shares of a
Russian limited liability company within a group
restructuring proceedings.

Direct Line Insurance — notifying two acquisitions in
the insurance sector to the Italian Competition
Authority.



Compliance

We believe prevention is better than cure. We not only focus on problem solving

but also on how to avoid problems in the first place. We advise insurance and

financial services organisations on all aspects of compliance affecting their

businesses across Europe.

In terms of compliance services, we offer:

Implementation of compliance programmes: setting up bespoke codes of conduct and guidelines, providing
compliance training sessions, setting up ombudsman networks or whistleblower hotlines, etc.

Preparation for dawn raids: providing dawn raid trainings, implementing dawn raid guidelines, setting up dawn
raid response teams (internal and external) and carrying out mock dawn raids.

Carrying out internal competition audits: reviewing agreements and other hard copy documents, interviews
with employees, checking mailboxes and computer documents (IT audits) and providing support in internal
investigations.

Our solutions are based on a broad experience of specific business environments and industry sectors. We offer
integrated compliance advice through an interdisciplinary, multi-jurisdictional team covering the various vital areas of
competition law affecting compliance issues.

Highlights of our recent experience:

MetLife — Advising MetLife on compliance issues following the acquisitions of Aviva Czech Life, Aviva Hungary
Life, Aviva Romania Life and Aviva Romania Pensions from UK insurer Aviva.

Hungarian bank — conducting a widespread internal audit including the review of correspondence and
documents of key employees and holding a series of competition compliance trainings.

Major Swiss bank — Operating a “Compliance hotline” (24-hour emergency service for the compliance
department).

UK building societies and retail banks — providing ongoing dawn raid support and compliance training.

Major insurance group — advising on the roll out of a group-wide competition compliance training programme
with a focus on practical examples in day-to-day business

Global insurer — advising on competition compliance, including drafting a bespoke competition compliance
toolkit covering practical scenarios faced by the underwriting business in its day-to-day dealings with competitors,
brokers and the insured.

Various insurance and financial services companies — advising on the drafting of compliance policies and
implementation of dawn raid procedures.



CMS Contacts

AUSTRIA

Bernt Elsner

CMS Reich-Rohrwig Hainz

T +43 140 443 1800

E bernt.elsner@cms-rrh.com

BELGIUM

Michael Bauer

CMS EU Law Office

T +32 2 6500 425

E michael.bauer@cms-hs.com

BELGIUM AND LUXEMBOURG
Annabelle Lepiece

CMS DeBacker

T +32 (0)2 743 69 34

E annabelle.lepiece@cms-db.com

BULGARIA

Nevena Radlova

CMS Cameron McKenna

T +359 2 923 4866

E nevena.radlova@cms-rrh.com

CZECH REPUBLIC
Tomas Matejovsky
CMS Cameron McKenna
T +420 221 098 852

E tomas.matejovsky@cms-cmck.com

CROATIA

Hrvoje Bardek

CMS Reich-Rohrwig Hainz

T +385 1 4825 605

E hrvoje.bardek@cms-rrh.com
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FRANCE

Denis Redon

CMS Bureau Francis Lefebvre
T+33 147 38 56 32

E denis.redon@cms-bfl.com

GERMANY

Harald Kahlenberg

CMS Hasche Sigle

T +497119764301

E harald.kahlenberg@cms-hs.com

GERMANY

Michael Bauer

CMS Hasche Sigle

T +3226500425

E michael.bauer@cms-hs.com

HUNGARY

Dora Petranyi

CMS Cameron McKenna

T +36 14834820

E dora.petranyi@cms-cmck.com

ITALY

Paolo Scarduelli

CMS Adonnino Ascoli & Cavasola
Scamoni

T +39 02 48011171

E paolo.scarduelli@cms-aacs.com

THE NETHERLANDS

Robert Bosman

CMS Derks Star Busmann

T +32 26 5004 52

E robert.bosman@cms-dsb.com



POLAND

Malgorzata Urbanska
CMS Rui Pena & Arnaut CMS Reich-Rohrwig Hainz
T +48 22 520 5597 T +386 1 62052 16

E malgorzata.urbanska@cms-cmck.com ~ E ales.lunder@cms-rrh.com

SLOVENIA
Ales Lunder

PORTUGAL
Antonio Payam Martins

SPAIN

Patricia Linan Hernandez
CMS Rui Pena & Arnaut CMS Albifiana & Suarez de Lezo
T +351 21 095 81 40 I\ T+ 34914519300

E antonio.payanmartins@cms-rpa.com E patricia.linan@cms-asl.com

RUSSIA SWITZERLAND
Maxim Boulba Patrick Sommer
CMS Russia CMS von Erlach Henrici

T +7 495 786 40 23
E maxim.boulba@cmslegal.ru

T +41 44 2851 111
E patrick.sommer@cms-veh.com

ROMANIA
Horea Popescu

UKRAINE
Olexander Martinenko
+ | CMS Cameron McKenna SCA CMS Cameron McKenna
T +40 21 407 3824 T +380 44 39177 04
E horea.popescu@cms-cmck.com E olexander.martinenko@cms-cmck.com

SERBIA
Radivoje Petrikic

UNITED KINGDOM

Caroline Hobson

CMS Reich-Rohrwig Hainz CMS Cameron McKenna

T +381 11 3208 925 T +44 20 7367 2056

E radivoje.petrikic@cms-rrh.com E caroline.hobson@cms-cmck.com
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© CMS Legal Services EEIG (March 2014)

CMS Legal Services EEIG (CMS EEIG) is a European Economic Interest Grouping that coordinates an
organisation of independent law firms. CMS EEIG provides no client services. Such services are solely
provided by CMS EEIG’s member firms in their respective jurisdictions. CMS EEIG and each of its
member firms are separate and legally distinct entities, and no such entity has any authority to bind
any other. CMS EEIG and each member firm are liable only for their own acts or omissions and not
those of each other. The brand name “CMS” and the term “firm” are used to refer to some or all
of the member firms or their offices.

CMS member firms are:

CMS Adonnino Ascoli & Cavasola Scamoni, Associazione Professionale (Italy);
CMS Albifiana & Suérez de Lezo S.L.P. (Spain);

CMS Bureau Francis Lefebvre S.E.L.A.F.A. (France);

CMS Cameron McKenna LLP (UK);

CMS DeBacker SCRL/CVBA (Belgium);

CMS Derks Star Busmann N.V. (The Netherlands);

CMS von Erlach Poncet (Switzerland);

CMS Hasche Sigle, Partnerschaft von Rechtsanwalten und Steuerberatern (Germany);
CMS Reich-Rohrwig Hainz Rechtsanwélte GmbH (Austria) and

CMS Rui Pena, Arnaut & Associados RL (Portugal).

CMS locations:

Aberdeen, Algiers, Amsterdam, Antwerp, Barcelona, Beijing, Belgrade, Berlin, Bratislava, Bristol,
Brussels, Bucharest, Budapest, Casablanca, Cologne, Dubai, Duesseldorf, Edinburgh,

Frankfurt, Geneva, Hamburg, Istanbul, Kyiv, Leipzig, Lisbon, Ljubljana, London, Luxembourg, Lyon,
Madrid, Mexico, Milan, Moscow, Munich, Paris, Prague, Rio de Janeiro, Rome, Sarajevo, Seville,
Shanghai, Sofia, Strasbourg, Stuttgart, Tirana, Utrecht, Vienna, Warsaw, Zagreb and Zurich.

www.cmslegal.com



