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CMS LUXEMBOURG HELPS SOMFY IMPLEMENT DIVISION DEMERGER AND EURO
MTF LISTING

The Somfy Group, one of the world's leading specialists in the field of blind control automated solar
shading and facade management systems decided to proceed with the demerger of the Group’s two
operating divisions: Somfy Activities (dedicated to the automation and control of openings and
closures in residential and commercial buildings) and Somfy Participations (dedicated to investments
and equity shareholdings in industrial companies operating in other business sectors).

CMS Luxembourg advised the Somfy Group during the entire process: from the structuring and
transfer of Somfy Participations' assets to the newly incorporated Luxembourg company of the Somfy
Group, Edify S.A., throughout the whole regulatory process relating to the listing and admission to
trading of the shares of Edify S.A. on the Euro MTF market of the Luxembourg Stock Exchange.

Edify S.A. is valued at € 253 million and will comprise an equity portfolio of € 192 million and other
financial assets (receivables and cash) of € 61 million.

Many departments of CMS Luxembourg were involved in the transaction, led by partner Julien
Leclére (Corporate), with assistance from associate Thibaut Lassalvy. The other teams involved:
Vivian Walry (Partner, Regulatory - Capital Markets) and senior associate Cédric Buisine, Vincent
Marquis (Partner, Tax) and senior associate Jean-Philippe Monmousseau and Audrey Bertolotti
(Counsel, Employment & Pensions).
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CMS Luxembourg is the Luxembourg’s arm of the Belgian law firm with offices in Brussels and
Antwerp. Local and international clients can count on a team of about 15 lawyers specialising in Cor-
porate and M&A, Banking & Finance, Tax, Investment Funds, Labour Law and Dispute Resolution
matters. CMS provides clients with specialist, business focused advice in law and tax matters. With
our 3,000 legal professionals across the world, working in sector-based teams and expert in project
management, our focus is on our clients and fulfilling their objectives. CMS is a full-service top 10
global law firm, based on the number of lawyers (Am Law 2012 Global 100). With 59 offices in 33
countries across the world, revenues totaled €837.7m in 2012. CMS acts for the majority of the DAX
30, a large number of the FT European 500 and a number of Fortune 500 companies. CMS provides a
wide range of expertise across 17 expert practice and sector areas including Banking and Finance,
Commercial, Competition, Corporate, Dispute Resolution, Employment, Energy, Intellectual Property,
Investment Funds, Life Sciences/ Pharmaceuticals, Real Estate & Construction, Tax and TMT.

For more information, please visit www.cmslegal.com

CMS offices and associated offices: Aberdeen, Algiers, Amsterdam, Antwerp, Barcelona, Beijing, Belgrade, Berlin, Bratisla-
va, Bristol, Brussels, Bucharest, Budapest, Casablanca, Cologne, Dubai, Duesseldorf, Edinburgh, Frankfurt, Geneva, Glas-
gow, Hamburg, Istanbul, Kyiv, Leipzig, Lisbon, Ljubljana, London, Luxembourg, Lyon, Madrid, Mexico City, Milan, Mon-
tenegro, Moscow, Munich, Muscat, Paris, Prague, Rio de Janeiro, Rome, Sarajevo, Seville, Shanghai, Sofia, Strasbourg,

Stuttgart, Tirana, Utrecht, Vienna, Warsaw, Zagreb and Zurich.
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