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FOURTEENTH NOTICE TO CREDITORS (the "Notice")   

 

From:  J.L.M. Groenewegen 

   Trustee in bankruptcy (curator) of Portugal Telecom International Finance 

   B.V. em recuperação judicial (the "Bankruptcy Trustee") 

To:   Creditors of PTIF 

Date:   18 May 2018 

Notice no.:  14 

__________________________________________________________________________________ 

1. FOURTEENTH NOTICE 

1.1 This is the 14th notice to creditors in the bankruptcy (faillissement) of Portugal Telecom 

International Finance B.V. em recuperação judicial (PTIF). PTIF is (also) subject to the RJ 

Proceedings (as defined in the Bankruptcy Trustee's public reports).  

1.2 Reference is made to the 12th notice to creditors of 12 April 2018 and the 13th notice to 

creditors of 25 April 2018, which can be accessed via www.cms-dsb.com/ptif (the Website). 

1.3 Reference is also made to the Consent Solicitation Memorandum of Oi S.A. as published on 

10 April 2018 (CSM). The CSM and ancillary documents are available via a special website 

of D.F. King Ltd, who has been retained by Oi S.A. as Information and Tabulation Agent in 

connection with the consent solicitation as set out in the CSM: 

https://sites.dfkingltd.com/oiconsent. The CSM is also accessible via the Website. 

1.4 This Notice contains important information for holders of notes issued by PTIF under its  

€ 7,500,000,000 Euro Medium Term Note Programme (Noteholders and Notes). 

1.5 Creditors and Noteholders are encouraged to carefully read this Notice and documents 

referred to below in this Notice.  

2. RESULTS OF (ADJOURNED) MEETINGS OF NOTEHOLDERS OF 17 MAY 2018 

2.1 On 17 May 2018 (adjourned) meetings of Noteholders were held in accordance with the 

procedures as set out in the CSM. 

2.2 The extraordinary resolutions set out in the notices of the meetings dated 3 May 2018 (as pu-

blished by Oi S.A. and accessible via https://sites.dfkingltd.com/oiconsent) (Extraordinary 

Resolutions) were passed at the adjourned meetings of Noteholders of 17 May 2018.  

2.3 In accordance with the outcome of the meetings of Noteholders, Citicorp Trustee Company 

Limited (Citicorp), has been authorised, directed, requested and empowered by the requisite 

majority of Noteholders of each series of Notes in accordance with the applicable terms of 

the note documentation to (amongst other actions):   
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(i) exercise creditors' rights in the bankruptcy of PTIF for purposes of Dutch 

 bankruptcy law;   

 

(ii) instruct the Bankruptcy Trustee to withdraw claims in relation to notes that have 

 been filed by Noteholders prior to the date of the relevant Extraordinary 

 Resolution;  

 

(iii) submit a claim in the bankruptcy of PTIF on behalf of all series of Notes, and to 

 vote by way of a single vote in relation to all Notes in favour of the PTIF com-

 position plan at the PTIF creditors meeting of 1 June 2018; and   

 

(iv) cast a single vote in relation to all notes at the Article 84 creditors meeting in the 

 bankruptcy of PTIF to support the exercise by the Bankruptcy Trustee, on behalf of 

 PTIF, of a vote in  favour of the composition plan of Coop on behalf of PTIF as a 

 creditor of Coop.  

 

2.4 The minutes of the meetings of Noteholders of 17 May 2018 are attached to this Notice as 

Annex 1.  

2.5 On 17 May 2018 Oi S.A. published a notice relating to the results of the meetings of 

Noteholders referred to above (the Oi Notice). The Oi Notice can be accessed via 

https://sites.dfkingltd.com/oiconsent.  

3.  WITHDRAWAL OF CLAIMS OF NOTEHOLDERS; NO FURTHER FILING OF 

CLAIMS OF NOTEHOLDERS 

3.1 In accordance with the outcome of the meetings of Noteholders, on 17 May 2018 Citicorp 

has filed a claim of EUR 3,920,190,075.07 (on behalf of all Noteholders) with the Bank-

ruptcy Trustee and instructed the Bankruptcy Trustee to withdraw claims in relation to Notes 

that had been filed by Noteholders before 17 May 2018.  

3.2 The claim filing letter of Citicorp of 17 May 2018 (without annexes) is attached to this 

Notice as Annex 2. 

3.3 The amount of EUR 3,920,190,075.07 corresponds to the aggregate outstanding amount 

under all notes issued by PTIF (including accrued interest until the date of bankruptcy of 

PTIF (19 April 2017)).  

3.4 Consequently the Bankruptcy Trustee herewith withdraws claims in relation to Notes that 

have been filed by on or behalf of Noteholders before 17 May 2018.  

3.5 Claims referred to above under 3.4 therefore will not be admitted to any list of (provisionally 

acknowledged) claims of creditors in the bankruptcy of PTIF, since these claims already 

have been included in the claim filed by Citicorp.  

3.6 Noteholders are therefore urgently requested NOT TO FILE any claims under or pursuant 

to Notes held by them with the Bankruptcy Trustee anymore. 
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3.7 Noteholders should further note that ONLY CITICORP (WITH THE EXCLUSION OF 

INDIVIDUAL NOTEHOLDERS) is entitled to exercise creditors' rights at the upcoming 

creditors meeting in the bankruptcy of PTIF of Friday 1 June 2018, 10.00 am (CET) and the 

subsequent special meeting of creditors of PTIF pursuant to Article 84 Dutch Bankruptcy 

Act of Friday 1 June 2018 at 11.30 am (CET), both to be held at the court of Amsterdam, the 

Netherlands.  

4. FILING OF LISTS OF CLAIMS OF CREDITORS 

4.1 On 24 May 2018 the Bankruptcy Trustee will file the list(s) of (provisionally acknowledged) 

(and, where applicable, disputed) claims of creditors of PTIF with the court of Amsterdam. 

These list(s) will be available for public inspection without charge during the seven days 

which precede the PTIF creditors meeting(s) and will also be published on the Website. 

5. MISCELLANEOUS 

5.1 The Bankruptcy Trustee informs creditors that he cannot provide advice on a party’s 

position, rights and/or obligations. This Notice therefore is not intended as and cannot or 

should not be read as legal advice (of whatever nature) to creditors of PTIF. If a creditor is in 

any doubt as to the action it should take, it is recommended to seek its own financial and 

legal advice immediately from its stockbroker, bank manager, lawyer, accountant or other 

authorized independent adviser. 

5.2 The Bankruptcy Trustee can be contacted at the following address:  

CMS (Amsterdam)   

J.L.M. Groenewegen, bankruptcy trustee of PTIF   

PO Box 94700   

1090 GS Amsterdam, The Netherlands   

E: ptif@cms-dsb.com / marcel.groenewegen@cms-dsb.com  

T: + 31 20 301 6 362  

F: + 31 20 301 6 333 

5.3 No rights can be derived from this Notice nor the information contained therein. The 

information and statements published may be incomplete and/or subject to change or 

updates.  

5.4 This Notice shall be governed by and construed in accordance with the laws of the 

Netherlands.  

 

Amsterdam, 18 May 2018, 

 

J.L.M. Groenewegen,  

Bankruptcy Trustee of PTIF (curator) 
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ANNEX 1 

 

Minutes of the meetings of Noteholders held on 17 May 2018  
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ANNEX 2 

 

 

Claim filing letter of Citicorp of 17 May 2018 
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