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press release

CMS Hasche Sigle wins court case for savings banks

Stuttgart — The “Sparkassen” savings and loan banks are not violating competition law by
blocking access to their cash machines for credit cards issued by direct banks. The direct
banks withdrew their claim in the last remaining injunction case during oral proceedings
before Stuttgart Higher Regional Court (HRC) on 18 June 2009. In all three cases that went
to appeal (Naumburg HRC, Celle HRC, Stuttgart HRC), the courts came out clearly in
support of the respective savings and loan bank in the oral proceedings.

Dr Matthias Eck, partner at CMS Hasche Sigle, led the team that advised the Sparkassen:
"In terms of competition law, the savings and loan banks are free to decide who can
withdraw money from their cash machines and who can’t."

This resolution comes after several concurrent lawsuits filed throughout Germany which
led to the direct banks being granted temporary injunctions against individual savings and
loan banks. The injunctions prohibited the relevant savings and loan banks from
programming their cash machines to reject Visa cards issued by the direct banks.

At no point were direct bank customers denied access to the cash machines completely,
however. They were, and remain, able to use an EC card to withdraw cash from
Sparkassen ATMs.

CMS Hasche Sigle is one of the leading commercial law firms. More than 600 lawyers serve their clients in nine major German commercial centres as well
as in Belgrade, Brussels, Moscow and Shanghai. CMS is the organisation of independent European law and tax firms of choice for organisations based in,
or looking to move into, Europe. CMS provides a deep local understanding of legal, tax and business issues and delivers client-focused services through
a joint strategy executed locally across 28 jurisdictions with 54 offices in Western and Central Europe and beyond. CMS was established in 1999 and today
comprises nine CMS firms, employing over 2,400 lawyers and is headquartered in Frankfurt, Germany. The members of CMS are in association with
The Levant Lawyers with offices in Beirut, Abu Dhabi, Dubai and Kuwait.

CMS offices and associated offices: Amsterdam, Berlin, Brussels, London, Madrid, Paris, Rome, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Arnhem, Beijing, Belgrade, Bratislava,
Bristol, Bucharest, Budapest, Buenos Aires, Casablanca, Cologne, Dresden, Duesseldorf, Edinburgh, Frankfurt, Hamburg, Kyiv, Leipzig, Ljubljana, Lyon, Marbella, Milan, Montevideo,

Maoscow, Munich, New York, Prague, Sao Paulo, Sarajevo, Seville, Shanghai, Sofia, Strasbourg, Stuttgart, Utrecht, Warsaw and Zagreb.

For more information please visit our website www.cms-hs.com. For more information about CMS please visit www.cmslegal.com.
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Advisers CMS Hasche Sigle:

Dr Matthias Eck, Lead Partner
Dr Thomas Fischer,

Dr Harald Kahlenberg, Partners
Dr Mathias Traub

Contact at CMS Hasche Sigle:
Dr Matthias Eck

Tel.: +49 71 1976 4206
E-mail: Matthias.Eck@cms-hs.com

CMS Hasche Sigle is one of the leading commercial law firms. More than 600 lawyers serve their clients in nine major German commercial centres as well
as in Belgrade, Brussels, Moscow and Shanghai. CMS is the organisation of independent European law and tax firms of choice for organisations based in,
or looking to move into, Europe. CMS provides a deep local understanding of legal, tax and business issues and delivers client-focused services through
a joint strategy executed locally across 28 jurisdictions with 54 offices in Western and Central Europe and beyond. CMS was established in 1999 and today
comprises nine CMS firms, employing over 2,400 lawyers and is headquartered in Frankfurt, Germany. The members of CMS are in association with
The Levant Lawyers with offices in Beirut, Abu Dhabi, Dubai and Kuwait.

CMS offices and associated offices: Amsterdam, Berlin, Brussels, London, Madrid, Paris, Rome, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Arnhem, Beijing, Belgrade, Bratislava,
Bristol, Bucharest, Budapest, Buenos Aires, Casablanca, Cologne, Dresden, Duesseldorf, Edinburgh, Frankfurt, Hamburg, Kyiv, Leipzig, Ljubljana, Lyon, Marbella, Milan, Montevideo,
Maoscow, Munich, New York, Prague, Sao Paulo, Sarajevo, Seville, Shanghai, Sofia, Strasbourg, Stuttgart, Utrecht, Warsaw and Zagreb.

For more information please visit our website www.cms-hs.com. For more information about CMS please visit www.cmslegal.com.



