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CMS Hasche Sigle advises Capital Stage AG on successful scrip
dividend

Frankfurt am Main — CMS Hasche Sigle has advised Hamburg-based solar and wind farm
operator Capital Stage AG on payment of a scrip dividend and a related rights issue. A team
led by lead partner Dr Andreas Zanner advised the company on all legal aspects of structuring
and implementing the corporate actions. The firm also provided legal support for the last two
capital increases carried out by Capital Stage AG.

There was a very good take-up of the option made available to shareholders to receive the
dividend in cash or in the form of shares, in whole or in part. This was the first time that
Capital Stage AG had made an offer of this type, with the resolution being adopted at the
ordinary shareholders' meeting in June 2014. Shares were chosen in the case of 57% of the
outstanding share capital. The approximately 1.1 million shares needed were created through
pro rata utilisation of the 2014 authorised capital. An offer was made to the shareholders to
subscribe to the new shares.

"A scrip dividend is still a very rare instrument in Germany. It conserves the issuers' liquidity
and enables shareholders to reinvest immediately,"” said Dr Andreas Zanner. "It thus also
provides a means of financing growth."

Since 2009, Capital Stage AG has acquired solar power plants and wind farms in Germany,
France and Italy with a capacity of around 316 MWp, making it one of the biggest
independent solar plant operators in Germany.
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Follow us on twitter: https://twitter.com/CMSHascheSigle

About CMS Hasche Sigle:

CMS Hasche Sigle is one of Germany’s leading commercial law firms. Proven specialists
provide innovative advice that covers every conceivable national and international
requirement.

More than 600 lawyers, tax advisers and notaries support German and international
companies across a wide range of different industries. Clients include successful SMEs,
global corporations and public institutions. CMS Hasche Sigle has offices in eight major
business locations in Germany, as well as in Brussels, Moscow, Beijing and Shanghai.

For more information, please visit www.cms-hs.com.

About CMS:

Founded in 1999, CMS is a top 10 international law firm, the largest in Europe, based on the
number of lawyers (Am Law 2013 Global 100) and offers specialist advice in many different
fields. With 59 offices in 33 countries across the world, employing more than 3,000 lawyers,
CMS has longstanding expertise both at advising in its local jurisdictions and across borders.
CMS acts for a large number of Fortune 500 companies and the FT European 500 and for the
majority of the DAX 30.

CMS provides a wide range of expertise across 18 expert practice and sector areas including

Banking and Finance, Commercial, Competition, Corporate, Dispute Resolution,
Employment, Energy, Intellectual Property, Lifesciences, Real Estate, TMT and Tax.
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For more information, please visit www.cmslegal.com.

CMS offices and associated offices: Aberdeen, Algiers, Amsterdam, Antwerp, Barcelona,
Beijing, Belgrade, Berlin, Bratislava, Bristol, Brussels, Bucharest, Budapest, Casablanca,
Cologne, Dubai, Duesseldorf, Edinburgh, Frankfurt, Geneva, Glasgow, Hamburg, Istanbul,
Kyiv, Leipzig, Lisbon, Ljubljana, London, Luxembourg, Lyon, Madrid, Mexico City, Milan,
Moscow, Munich, Muscat , Paris, Podgorica, Prague, Rio de Janeiro, Rome, Sarajevo, Seville,
Shanghai, Sofia, Strasbourg, Stuttgart, Tirana, Utrecht, Vienna, Warsaw, Zagreb and Zurich.
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