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press release

CMS advises Milch-Union on merger with Arla Foods amba

Cologne — Scandinavian-German dairy group Arla plans to merge with Milch-Union
Hocheifel and the UK's Milk Link. The transaction is currently awaiting approval from
the EU competition authorities and the consent of the membership meetings of the
companies involved.

A team led by Dr Malte Bruhns advised Milch-Union on all legal and tax aspects of
this complex transaction.

The merger will see Arla expand its worldwide sales by around EUR 1.5 billion to a
total of EUR 9 billion. It also creates the third-largest dairy in Germany. At its
headquarters in Pronsfeld in the Eifel region, Milch-Union operates Europe's most
modern production facility for long-life dairy products. The company employs around
1,000 people and currently generates annual sales of some EUR 700 million.

Arla previously merged with major North German dairy company Hansa-Milch in
2010. On that occasion, a team from CMS Hasche Sigle led by Dr Malte Bruhns and
Klaus Jager advised merger partner Hansa-Milch.

Advisers CMS Hasche Sigle

Dr Malte Bruhns, Corporate, M&A, Lead Partner
Dr Thomas Link, Tax

Marcus Fischer, Tax

CMS Hasche Sigle is one of the leading commercial law firms. More than 600 lawyers serve their clients in nine major German commercial centres as well as
in Brussels, Moscow and Shanghai. CMS is the organisation of independent European law and tax firms of choice for organisations based in, or looking to
move into, Europe. CMS provides a deep local understanding of legal, tax and business issues and delivers client-focused services through a joint strategy
executed locally across 30 jurisdictions with 55 offices in Western and Central Europe and beyond. CMS was established in 1999 and today comprises ten
CMS firms, employing over 2,800 lawyers and is headquartered in Frankfurt, Germany.

CMS offices and associated offices: Amsterdam, Berlin, Brussels, Lisbon, London, Madrid, Paris, Rome, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Beijing, Belgrade,
Bratislava, Bristol, Bucharest, Budapest, Buenos Aires, Casablanca, Cologne, Dresden, Duesseldorf, Edinburgh, Frankfurt/Main, Hamburg, Kyiv, Leipzig, Ljubljana, Luxembourg, Lyon,
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Klaus Jager, Corporate, M&A

Dr Ralph Drouven, Corporate, M&A

Dr Hagen Weishaupt, Corporate, M&A, Due Diligence

Dr Richard Mayer-Uellner, Corporate, M&A, Due Diligence
Marcus Wuntke, Corporate, M&A, Due Diligence

Dr Bjorn Otto, Labour, Employment & Pensions

Dr Alexandra Janz, Labour, Employment & Pensions

Dr Michael Bauer, Antitrust

Dr Bjorn Herbers, Antitrust

Dr Matthias Nordmann, Antitrust

Danish partner firm: Bech-Bruun, Ole Ngrgaard (Corporate, M&A), Thomas Frabert
(Tax)

Inhouse at Milch-Union: Sarah Wolf, Klaus Becker

Lawyers acting on behalf of Arla Foods amba:

Hengeler Muller (Dr Christian Méller (M&A, Corporate, Lead Partner), Dr Wolfram
Joppich, Dr Benjamin Leyendecker (both Corporate, M&A), Dr Thorsten Mager, Dr

Stefanie Budde (Antitrust)), and others.

Danish law: Kromann Reumert (Arne Ottosen (M&A, Corporate, Lead Partner),
Andreas llum (M&A, Corporate), and others.

Follow us on Twitter: https://twitter.com/CMSHascheSigle
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