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press release

CMS Hasche Sigle advises on sale of Sellner Group

Munich — CMS Hasche Sigle has advised insolvency administrators Joachim Exner and
Dr Siegfried Beck from Nuremberg-based law firm Dr. Beck & Partner on the sale of
parts of the insolvent Sellner Group to a subsidiary of China-listed Ningbo Huaxiang
Electronic Co. Ltd. The purchase price was not disclosed.

An international team led by lead partner Alexander Ballmann advised on the
complex transaction from the start.

With sites in Germany, the USA, Hungary and China, the Sellner Group is a world-
leading manufacturer of trim parts and interior elements made of wood, metal,
leather and fabric for premium vehicles. The Chinese competitor has now acquired a
major part of the wood division, namely the insolvent companies Sellner GmbH and
IPG Industrieplast-GmbH, as well as the non-insolvent US subsidiary Sellner
Corporation. This rescue by way of transfer of assets enables insolvency
administrators Joachim Exner and Dr Siegfried Beck to secure all existing sites and all
1,150 jobs.

The Group's leather business, which operates as Schafer-Oesterle GmbH, has already
been acquired by a private equity investor. Preparatory work is currently being carried
out on further transactions related to the remaining Sellner companies.

CMS Hasche Sigle is one of the leading commercial law firms. More than 600 lawyers serve their clients in nine major German commercial centres as well as
in Brussels, Moscow and Shanghai. CMS is the organisation of independent European law and tax firms of choice for organisations based in, or looking to
move into, Europe. CMS provides a deep local understanding of legal, tax and business issues and delivers client-focused services through a joint strategy
executed locally across 29 jurisdictions with 54 offices in Western and Central Europe and beyond. CMS was established in 1999 and today comprises nine
CMS firms, employing over 2,800 lawyers and is headquartered in Frankfurt, Germany.

CMS offices and associated offices: Amsterdam, Berlin, Brussels, London, Madrid, Paris, Rome, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Beijing, Belgrade, Bratislava,
Bristol, Bucharest, Budapest, Buenos Aires, Casablanca, Cologne, Dresden, Duesseldorf, Edinburgh, Frankfurt/Main, Hamburg, Kyiv, Leipzig, Ljubljana, Luxembourg, Lyon, Marbella,
Milan, Montevideo, Moscow, Munich, Prague, Rio de Janeiro, Sarajevo, Seville, Shanghai, Sofia, Strasbourg, Stuttgart, Tirana, Utrecht, Warsaw and Zagreb.

For more information please visit our website www.cms-hs.com. For more information about CMS please visit www.cmslegal.com.
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Advisers CMS Hasche Sigle:
Alexander Ballmann, M&A, Restructuring, Lead Partner
Dr Frauke Bemberg, M&A, Restructuring
Dr Tilman Weichert, M&A, Restructuring
Laurence Schultz, M&A

Martina Hidalgo, Employment Law

Dr Nina Hartmann, Employment Law

Dr Markus Hauser, IP, IT

Heike Rechtenbacher-Zuber, IP, IT

Dr Stefan HOB, Real Estate

Katharina Haidas, Real Estate

Dr Ulrike Glick, M&A, Shanghai

Dr Falk Lichtenstein, M&A, Shanghai
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