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CMS Hasche Sigle advises Telefonica Deutschland on acquisition
of E-Plus

Munich — Telefonica Deutschland Holding AG has signed an agreement with Dutch
telecommunications group Royal KPN N.V. to acquire Dusseldorf-based mobile service
provider E-Plus. KPN, which operates out of The Hague, will receive EUR 3.7 billion and an
initial share of 24.9% in the merged company. The proposed merger is currently awaiting
approval from the relevant authorities and from KPN shareholders at the shareholders'
meeting. Telefonica also needs to pass the relevant capital increase resolutions. The new
company is expected to deliver synergies of EUR 5 to 5.5 billion. With 43 million customers
and annual sales of more than EUR 8 billion, it is set to become a leading German
telecommunications provider.

A team led by Dr Oliver Thurn, Dr Martin Kolbinger and Dr Martin Kuhn advised Telefénica
Deutschland on all legal aspects of the transaction. CMS Hasche Sigle has also advised the
company in the past, with projects including the acquisition of Hansenet from Telecom lItalia
in 2009 and Telefonica’s IPO in Frankfurt in October 2012.

Munich-based Telefonica Deutschland is a subsidiary of Spanish telecommunications group
Telefonica S.A. and the third-biggest integrated telecommunications provider in Germany. In
the 2012 financial year, the company generated sales revenue of EUR 5.2 billion through its
02 brand. Following the sale of the E-Plus Group, KPN intends to focus more on its core
markets. Last year, its sales reached EUR 3.4 billion. Once the transaction is complete,
Telefonica S.A. will acquire 7.3% of the KPN shares; Telefonica S.A. is then expected to hold
65% of the merged company and KPN 17.6%, with 17.4% in free float.
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Advisers CMS Hasche Sigle

Dr Oliver Thurn, M&A, Lead Partner

Dr Martin Kolbinger, M&A, Lead Partner

Dr Martin Kuhn, M&A, Lead Partner

Dr Hildegard Ziemons, Stock Corporation Law

Dr Rolf Leithaus

Richard Mitterhuber

Dr Thomas Muihl

Petra Stockle

Dr Michael Wangemann

Dr Simon Sabel

Dr Tilman Weichert

Alexander Frauer, all Corporate

Dr Jens Neitzel

Dr Daniel Hofmann, both Technology, Media & Telecoms
Christian Runte

Dr Michael Dorner, both Data Protection Law & IT Security Law
Dr Claudia Rid

Dr Simon Ramstetter, both Employment

Dr Stefan H6R
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Katharina Haidas, both Real Estate & Public
Philip Melzer, Capital Markets
Dr Michael Bauer, Competition and EU

Stefan Luft, Intellectual Property

Follow us on Twitter: https://twitter.com/CMSHascheSigle
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