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 Subject Advising the Avedo Group  

 

CMS advises Avedo on acquisition of direct sales specialist 

Ranger 

 

Stuttgart – Ströer is acquiring the Ranger Marketing Group, one of Germany’s largest 

dialogue marketing specialists. The vendor is Waterland Private Equity. This acquisition will 

enable Ströer to expand the dialogue marketing activities of its recently acquired subsidiary, 

the Avedo Group. The purchase price was not disclosed. The transaction is expected to 

complete in the third quarter of 2017. 

 

An international CMS team headed by lead partner Dr Tobias Schneider advised the Avedo 

Group on all legal aspects of the acquisition. The Stuttgart-based partner also provided advice 

approximately one month ago on the sale of the Avedo Group to Ströer. 

 

Ströer SE & Co. KGaA is a leading digital multi-channel media company that offers its 

advertising customers tailored and fully integrated premium communication solutions. In the 

digital media field, Ströer sets groundbreaking standards for innovation and quality in Europe 

and opens up new opportunities for advertisers to make targeted approaches to customers. 

 

The Ströer Group markets and operates several thousand websites, mainly in the German-

speaking countries, plus around 300,000 advertising surfaces in the out-of-home segment. It 

employs some 4,600 people at over 70 locations and generated sales of EUR 1.12 billion in 

the 2016 financial year. Ströer SE & Co. KGaA is listed on Deutsche Börse’s MDAX index. 
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The Avedo Group is a Leipzig-based marketing specialist focusing on telesales and dialogue 

marketing. The company was founded in 2004 and its six call centres now handle over 30 

million calls a year. 

 

The Ranger Group is a direct sales specialist and one of Europe’s leading dialogue marketing 

companies, making over one million calls a month. The Group primarily operates in Germany 

and addresses both private and corporate customers in the telecommunications, energy, retail, 

finance and media sectors. 

 

Waterland is an independent private equity investment group that helps companies to realise 

their growth ambitions. Waterland has offices in the Netherlands (Bussum), Belgium 

(Antwerp), Germany (Munich, Düsseldorf), Poland (Warsaw) and the UK (Manchester). It 

currently manages capital commitments worth EUR 4 billion. 
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Follow us on Twitter: https://twitter.com/CMSHascheSigle 

 

 

About CMS Germany 

CMS is one of the leading commercial law firms in Germany. More than 600 lawyers, tax 

advisers and notaries advise SMEs and major corporations on all aspects of national and 

international commercial law. CMS Germany has offices in eight major German business 

locations, as well as in Beijing, Brussels, Hong Kong, Moscow, Shanghai and Tehran. 

 

For more information, please visit cms.law 
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Founded in 1999, CMS is a top-10 international law firm, ranked by number of lawyers (Am 

Law 2016 Global 100). With 71 offices in 40 countries across the world, employing over 

4,500 lawyers, CMS has longstanding expertise both in its local jurisdictions and across 

borders. CMS acts for a large number of Fortune 500 and FT European 500 companies and 

for the majority of the DAX 30 members. 

 

CMS provides a wide range of expertise across 19 practice and sector areas, including 

Corporate/M&A, Energy, Funds, Lifesciences, TMC, Tax, Banking and Finance, 

Commercial, Competition & EU, Dispute Resolution, Employment & Pensions, Intellectual 

Property and Real Estate & Construction. 

 

CMS locations: Aberdeen, Algiers, Amsterdam, Antwerp, Barcelona, Beijing, Belgrade, 

Berlin, Bogotá, Bratislava, Bristol, Brussels, Bucharest, Budapest, Casablanca, Cologne, 

Dubai, Dusseldorf, Edinburgh, Frankfurt, Funchal, Geneva, Glasgow, Hamburg, Hong Kong, 

Istanbul, Kyiv, Leipzig, Lima, Lisbon, Ljubljana, London, Luxembourg, Lyon, Madrid, 

Manchester, Medellín, Mexico City, Milan, Monaco, Moscow, Munich, Muscat, Paris, 

Podgorica, Prague, Reading, Rio de Janeiro, Rome, Santiago de Chile, Sarajevo, Seville, 

Shanghai, Sheffield, Singapore, Sofia, Strasbourg, Stuttgart, Tehran, Tirana, Utrecht, Vienna, 

Warsaw, Zagreb, Zurich. 

 


