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EnBW successfully advised by CMS: sale of Eisenhiittenstadt
combined heat and power plant to Progroup AG

Stuttgart — As part of its ongoing divestment programme, EnBW (Energie Baden-
Warttemberg AG) has agreed the sale of its combined heat and power plant in
Eisenhittenstadt to Landau-based Progroup AG. A corresponding purchase agreement was
signed on 2 December, with the sale taking effect on 31 December 2015. The transaction is
currently awaiting approval from the EnBW supervisory board and the competition
authorities.

A team headed by lead partner Dr Jochen Lamb advised EnBW on all aspects of preparing
and implementing the transaction.

The combined heat and power plant for thermal utilisation of alternative fuels provides steam
to the nearby paper machine operated by Progroup. An EnBW subsidiary, EnBW Energy
Solutions GmbH, constructed the plant in 2009. Since then it has operated the plant for
Progroup on the basis of an operating and management agreement. EnBW was advised at the
time by a CMS team led by Dr Jochen Lamb.

The sale of the combined heat and power plant marks another milestone in the divestment
programme being pursued by EnBW. EnBW is planning to invest a total of EUR 14.1 billion
by 2020, focusing on renewable energy and expanding and upgrading its transport and
distribution networks. A divestment programme comprising classic divestments and inflows
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from equity holdings and the disposal of assets was launched to create the necessary financial
leeway.

Progroup is a leading European manufacturer of corrugated board. The company’s aim in
acquiring the combined heat and power plant is to provide its nearby paper machine with
more cost-effective and efficient energy through greater integration. The paper machine at the
Eisenhittenstadt site is one of the biggest and most advanced of its kind in Europe, with an
annual production capacity of 650,000 tonnes.
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About CMS Hasche Sigle:

CMS Hasche Sigle is one of the leading commercial law firms in Germany. Proven specialists
provide innovative advice that covers every conceivable national and international
requirement.

More than 600 lawyers, tax advisers and notaries support German and international

companies across a wide range of different industries. Clients include successful SMEs,
global corporations and public institutions. CMS Hasche Sigle has offices in eight major
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German business locations, as well as in Brussels, Moscow, Beijing and Shanghai.

For more information, please visit www.cms-hs.com.

About CMS:

Founded in 1999, CMS is a top 10 international law firm, the largest in Europe, based on the
number of lawyers (Am Law 2013 Global 100) and offers specialist advice in many different
fields. With 59 offices in 33 countries across the world, employing more than 3,000 lawyers,
CMS has longstanding expertise both at advising in its local jurisdictions and across borders.
CMS acts for a large number of Fortune 500 companies and the FT European 500 and for the
majority of the DAX 30.

CMS provides a wide range of expertise across 19 expert practice and sector areas including
Banking and Finance, Commercial, Competition, Corporate/M&A, Dispute Resolution,

Employment, Energy, Intellectual Property, Lifesciences, Real Estate, TMC and Tax.

For more information, please visit www.cmslegal.com.

CMS offices and associated offices: Aberdeen, Algiers, Amsterdam, Antwerp, Barcelona,
Beijing, Belgrade, Berlin, Bratislava, Bristol, Brussels, Bucharest, Budapest, Casablanca,
Cologne, Dubai, Duesseldorf, Edinburgh, Frankfurt, Geneva, Glasgow, Hamburg, Istanbul,
Kyiv, Leipzig, Lisbon, Ljubljana, London, Luxembourg, Lyon, Madrid, Mexico City, Milan,
Moscow, Munich, Muscat , Paris, Podgorica, Prague, Rio de Janeiro, Rome, Sarajevo, Seville,
Shanghai, Sofia, Strasbourg, Stuttgart, Tirana, Utrecht, Vienna, Warsaw, Zagreb and Zurich.
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