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Meet the Law Angola Update

Angola adopts the New York Convention - Update

Last 19th December, one more formality was fulfilled regarding the accession
procedure of Angola to the New York Convention on the Recognition and
Enforcement of Foreign Arbitral Awards, concluded on 10.06.1958, in New
York.

Indeed, the President of the Republic of Angola signed the letter of
accession to the Convention, given the provision of article 17 of Law 4/11, of
14th January (Law on International Treaties). The said Law stipulates that,
thereafter, the Presidency of the Republic must refer the instrument of
accession to the Ministry of Foreign Affairs, so that the Ministry of Foreign
Affairs may deposit the accession instrument before the Secretary-General of
the United Nations.

The main purpose of the New York Convention is the recognition, by the
contracting states, of the arbitral awards' authority, regardless the nationality
of the parties or the location of the arbitration court, accepting the legal
effects arising from the arbitral awards, according to the terms and conditions
established in the Convention.

The Convention will only entry into force in Angola after a 90 days period
counted from the date of the deposit of the accession instrument before the
Secretary-General of the United Nations.
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