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The adoption of the new Law on Enetgy of As an exception, strategic investment pro-
North Macedonia in 201.8 established the

foundations for stabilìry competitive-
ness, and economic funcrionality of the

energy sector. In addition, the Energy
Law declated the promotion of renew-

able energy sources and encouraging
energy efficiency a pdotity. This, in a

short time, has contributed to incteased

investment in the 6e1d of renervables.

In fact, since the adoption of the Energy Law, sevetal procedutes

fot construction of photovoltaic power plants have been realized,

including: i) the consttuction of 35 MW photovoitaic power plants

on state land; ü) the consttuction of a 10 NIW photovoltaic plant in
TPP Oslomej; and üi) the construction of a photovoltaic power plant
of 100 Ml7 in the former TEC Oslomej coal mine. \X/ith al1 these

investments, as well as the planned 20 MW photovoltaic powet plant
in REI( Bitola, installed capaciry of 200 MV is expected, rvhich is a

suategic ptiority of North Macedonia. These im'estments confiLm

the counttl"s commitment to invest in tenewables and attract addi-

tional interested investots in this area.

To additionally improve the conclitions for large investments in
general, and to attract foreign and domestic capital, the Parliament of
the North Macedonia in January this yeat adopted the Larv on Stra-
tegic Investments of North Macedonia (SIL). The SIL is designed

to encourâge, attrâct, and create conditions for conducting strategìc

investments, and to offer new opportunities for potential investors.

Putsuant to the SIL, onMay 2,2020 the Government of N. Macedo-
nia announced a public call for submission of requests to determin
the status of a sttategic investment project (the "Public Call'). ,\s
part of the call, the Govetnment stipulated the criteria and areas for
obtaining the stâtus of a strategic project in N. Macedonia.

Namel¡ SIL defines a strategic investment project as an investment

of: (i) at least EUR 100 million on the territory of at least two or
more municipalities; (ü) at leâst EUR 50 million in municipalities with
a seat in a ciql municipalities in the City of Skopje, and the City of
Skopje; and (üi) at least EUR 30 mìllion ìn municipalities with a seat

in a village.

jects (SIP) can also be those that are im-
plemented under inter-state agreements;

those implemented and funded in
co-operation with the European Union
or the Midsterial Council of the En-
ergy Community, ot those funcled by
ìnternational financíal institutions rvhete
the investor is a state administration body.

According to the SIL and the Publìc Call, execu-

tion of a SIP is a matter of public interest. Hence, the SIP: (i) must
compl)¡ with the environmental standards; (ü) must not be contrary to
the Constitution of North Macedonia and ratified international ttea-

ties; (üi) must fall rvithin the strategic ptiorities of the Government
oF North Macedonia.

Projects in the field of enetgy rvith infrasttucture âre âmong the prÌ-
ority areas covered by this Publìc Cal1. ,As a tesult, potential investors

in the field o[ energl' get an additional oppottunity for investment

that rvould be set as a SIP by the Government of N. Macedonia.

The final deadline for submission of the application for SIP ìs Jan-
uary 31.,202L, and the Public Call stipulates the documentation and

approvals which must accompany it. The Commission for SIP found-
ed by the Government is authorized by law to evaluate and make final
decisions on applications. Briefl¡ once the Government grants a pro-
ject this status, it must propose a draft law for the implementation of
the SIP to the Padiament of North Macedonia. After the Parliament

adopts the law, the Government will conclude an agreement with the

strategìc investo¡.

The main purpose of the SIL and the Public Call is to encourage,

attract, and create conditions fot the implementation of strategic in-
vestments in North Macedonia, which in general is expected to result
in economic gto¡ù/th, emplol'me¡¡, and application of new technolo-
gies and ìnnovations.

With this opportunity, potential investors in renewables could initiate
a large investment cycle in the countt1,. This could have a positive
impact not just on the enefgy sector, but on the countryt compet-
itive advantages, economic growth, and on the living conditions of
citizens of N. Macedonia in genetal. I
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