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CMS supports eFriends in a successful financing round: RWA 
Raiffeisen Ware Austria acquires a stake of approx. 24 percent in the 
start-up 

RWA Raiffeisen Ware Austria – with various affiliates, an important supplier of energy 
and electricity in the rural regions of Austria – is participating in the innovative domestic 
energy community eFriends. This has been described as a forward-looking transaction 
in the energy sector and provides important impulses to further promote the sustainable 
production and distribution of regional solar electricity in Austria. eFriends was advised 
by experts from the CMS Energy Industry & Climate Protection Practice Area Group.  

Sustainability is also playing an increasingly important role for CMS, because, as Johannes 
Trenkwalder, partner and head of the Energy Sector Group at CMS in Vienna, explains: “Many 
of our clients active in the field of green energy are constantly looking for innovative sustainable 
methods or processes for green energy production and distribution, or are themselves 
developing highly relevant technologies in these areas.” Georg Gutfleisch, lawyer for corporate 
law/M&A and energy, adds: “Given current green energy aspirations and sustainability goals, 
it is hardly surprising that investments are being made in such an innovative concept as this. 
We are very pleased that, thanks to our relevant experience, we have once again been called 
in as a legal partner.” 

The CMS team was led by Georg Gutfleisch and included Johannes Trenkwalder and Sanela 
Fürstenberg, Senior Associate at CMS Vienna. RWA Raiffeisen Ware Austria has acquired a 
stake of approx. 24 percent in eFriends through one of its subsidiaries (RWA Invest GmbH). 
The parties have agreed not to disclose the amount of capital invested. 

eFriends revolutionises the energy market 

eFriends Energy GmbH is a green electricity provider that has recently developed a completely 
new model. It enables, for the first time ever, the direct exchange and sale of solar power on a 
private basis. Users can share self-produced surplus solar power with other users in real time. 
All that is required is the “eFriends Energy Control”, which is simply installed in the distribution 
panel. With 500 participating households, eFriends is currently the largest (private) energy 
community in Austria. 

A photo of Georg Gutfleisch for use free of charge can be found here. 
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About CMS Reich-Rohrwig Hainz 

CMS Reich-Rohrwig Hainz is one of the leading law firms in Austria and Southeast Europe. Because we are 
specialists, our lawyers and tax advisors are able to provide you with advice of the highest calibre and 
sophistication, both from a legal perspective as well as through our industry specific know-how. Highly specialised 
teams consisting of internationally experienced lawyers primarily provide services in the following fields of law: 
M&A, banking and finance, real estate, construction law, taxes, labour laws, IP and IT laws, and public 
procurement.   
 
We not only create sound legal solutions for you but also work to create pragmatic solutions, also with regards to 
your commercial goals. Our solutions correspond as much as possible to your company’s business needs. We 
operate offices in Vienna, Belgrade, Bratislava, Istanbul, Kyiv, Ljubljana, Podgorica, Sarajevo, Skopje, Sofia and 
Zagreb. All CMS offices together offer clients a team of more than 600 experienced specialists in 17 offices 
across the CEE/SEE region. cms.law  
 

About CMS 

Founded in 1999, CMS is an integrated, multi-jurisdictional organisation that offers full-service legal and tax advice. 
With more than 70 offices in over 40 countries across the world and more than 4,800 lawyers, CMS has long-
standing expertise both in advising in its local jurisdictions and across borders. From major multinationals and mid-
caps to enterprising start-ups, CMS provides the technical rigour, strategic excellence and long-term partnership to 
keep each client ahead in its chosen markets.  

  

The CMS legal and tax advisors provide a wide range of expertise across 19 practice areas and sectors, including 
Corporate/M&A, Energy & Climate Change, Funds, Life Sciences & Healthcare, TMC, Tax, Banking & Finance, 
Commercial, Competition & EU, Dispute Resolution, Employment & Pensions, Intellectual Property and Real Estate 
& Construction. 
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