CMS

law-tax-future

CMS Reich-Rohrwig Hainz
PRESS REL EASE Rechtsanwélte GmbH

Gauermanngasse 2

1010 Vienna

Osterreich

T +43 1 40443-0
F +43 1 40443-90000

Date 23 September 2024

presse@cms-rrh.com
Pages 2 cms.law
Subject CMS advises AVL on sale of subsidiary

Piezocryst to Spectris PLC

CMS advises AVL on the sale of its subsidiary Piezocryst to
Spectris PLC

An interdisciplinary CMS team led by partner Clemens Grossmayer has provided comprehensive
legal advice to the Styrian company AVL List GmbH on the sale of its subsidiary Piezocryst
Advanced Sensorics GmbH, a leading provider of highly specialised piezoelectric sensors, to
the listed company Spectris PLC. The transaction is still subject to customary regulatory
approvals and is expected to close by the end of the year.

Piezocryst, known for its outstanding development and production expertise, has become an extremely
successful and profitable member of the AVL group. Spectris, already a world leader in testing
equipment and precision measurement due to its subsidiary Hottinger Briel & Kjeer (HBK), intends to
leverage Piezocryst’s full potential to an even greater extent. Piezocryst will remain closely linked to
AVL through a strategic partnership, both as a customer and as a partner in innovation and distribution.

The CMS team advised AVL extensively on all legal aspects of the transaction, including arrangements
for its future strategic partnership with Piezocryst. In addition to lead partner Clemens Grossmayer,
partner Florian Mayer (both Corporate/M&A), partner Dieter Zandler (Antitrust), partner Gabriela
Staber (Intellectual Property) and lawyer Bernhard Oreschnik (Tax) were part of the team. The buyer
side was advised by Freshfields Bruckhaus Deringer.

About AVL

AVL is one of the world’s leading technology companies, specialising in development, simulation and
testing in the automotive industry, and in other sectors such as rail, marine and energy. Based on
extensive research activities, AVL delivers concepts, technology solutions, methodologies and
development tools for sustainable, safe and modern mobility and beyond.
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About CMS Reich-Rohrwig Hainz

CMS Reich-Rohrwig Hainz is one of the leading law firms in Austria and South-Eastern Europe and has offices in
Vienna, Belgrade, Bratislava, Istanbul, Kyiv, Ljubljana, Podgorica, Sarajevo, Skopje, Sofia, and Zagreb. Thanks to
their specialisation, around 200 lawyers and tax experts are able to advise clients efficiently and at the highest
level in all matters of national and international business law.

CMS Reich-Rohrwig Hainz Rechtsanwélte GmbH is also a member of CMS LTF Limited (CMS LTF), a company
limited by guarantee incorporated in England & Wales (no. 15367752) whose registered office is at Cannon
Place, 78 Cannon Street, London EC4N 6AF United Kingdom. CMS LTF coordinates the CMS organisation of
independent law firms. CMS LTF provides no client services. Such services are solely provided by CMS LTF’s
member firms in their respective jurisdictions. CMS LTF and each of its member firms are separate and legally
distinct entities, and no such entity has any authority to bind any other. CMS LTF and each member firm are liable
only for their own acts or omissions and not those of each other. The brand name “CMS” and the term “firm” are
used to refer to some or all of the member firms or their offices. Further information can be found here:
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