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CMS advises ecosio GmbH on acquisition by Vertex, Inc.

An interdisciplinary team of CMS experts has provided comprehensive legal advice to ecosio
GmbH, a fast-growing B2B integration company based in Vienna, on its acquisition by Vertex,
Inc. a global provider of tax technology software. Closing took place on 30 August 2024.

"We are very pleased to have supported ecosio and its shareholders in their exit to a NASDAQ-listed
US investor after several financing rounds and to have contributed to a successful transaction with our
experienced team of experts," said Clemens Grossmayer, partner at CMS and member of the Corporate
Transactions team in Vienna.

ecosio GmbH, which specialises in electronic data interchange (EDI) and electronic invoicing, provides
intelligent, cloud-based technologies to accelerate B2B business processes. By integrating with Vertex'
industry-leading indirect tax solutions, companies can overcome the challenges of cross-border
expansion and improve the efficiency of their compliance and reporting processes. The acquisition
demonstrates the companies' shared vision of a single global platform for automating business
transactions, managing indirect tax reporting and electronic invoicing compliance.

The acquisition includes an upfront cash payment of USD 69 million as well as a targeted earn-out of
USD 76 million in cash and USD 35 million of Vertex shares, based on ecosio achieving certain financial
performance targets over the next three years, subject to adjustments pursuant to the terms of the
purchase agreement.

The interdisciplinary CMS team led by partner Clemens Grossmayer and attorney-at-law Christoph
Birner (both Corporate/M&A) provided comprehensive legal advice to ecosio GmbH.
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About CMS Reich-Rohrwig Hainz

CMS Reich-Rohrwig Hainz is one of the leading law firms in Austria and South-Eastern Europe and has offices in
Vienna, Belgrade, Bratislava, Istanbul, Kyiv, Ljubljana, Podgorica, Sarajevo, Skopje, Sofia, and Zagreb. Thanks to
their specialisation, around 200 lawyers and tax experts are able to advise clients efficiently and at the highest
level in all matters of national and international business law.

CMS Reich-Rohrwig Hainz Rechtsanwélte GmbH is also a member of CMS LTF Limited (CMS LTF), a company
limited by guarantee incorporated in England & Wales (no. 15367752) whose registered office is at Cannon
Place, 78 Cannon Street, London EC4N 6AF United Kingdom. CMS LTF coordinates the CMS organisation of
independent law firms. CMS LTF provides no client services. Such services are solely provided by CMS LTF’s
member firms in their respective jurisdictions. CMS LTF and each of its member firms are separate and legally
distinct entities, and no such entity has any authority to bind any other. CMS LTF and each member firm are liable
only for their own acts or omissions and not those of each other. The brand name “CMS” and the term “firm” are
used to refer to some or all of the member firms or their offices. Further information can be found here:
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