EBA
Guidelines on
management
of ESG risks

8 January:
EBA publishes
guidelines setting
out ESG risk
management
requirements for
financial
institutions.

TNFD
Consultation
17 January:
Consultation on
road map to
accessing high
quality decision-
useful nature-
related data
closes.

Annual

Reporting
Deadlines [

Regulation
2025

TNFD
Guidance
23 January:

TNFD publishes
second tranche of
sectoral guidance

on assessing,

managing and
disclosing nature-

related issues.

Q1

IAASB and
IESBA
Standards
27 January:
IAASB and IESBA
formally launch
sustainability
assurance,
reporting and ethics
standards.

EU

TNFD
Consultation
1 February:
Consultation on
Nature Transition
Plans closes.

UK Green
Taxonomy
6 February:
Public
consultation
closes.
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Terminology

EU

EU Omnibus
Regulation
26 February:
Publication of

European
Commission’s
legislative proposal
expected.

UK SRS
Publication
Q1/Q2:
Endorsed
SRS due to
be published
for UK listed
companies.

Taxonomy Regulation disclosures

CSRD disclosures

Companies in-scope of the NFRD to report for 2024.

CSRD = Corporate Sustainability Reporting Directive
SFDR = Sustainable Finance Disclosure Regulation
ESPR = Ecodesign for Sustainable Products Regulation
EUGBR = EU Green Bond Regulation

ESMA Guidelines
on Fund Names
21 May:
Application date for
pre-existing financial
products.

EBA Consultation on
ESG scenario
analysis guidelines
16 April:
Consultation on draft
guidelines for
incorporating ESG
scenario analysis into risk
management frameworks
closes.

» Large undertakings to report environmental objective alignment for 2024.

UK

Standards
SDR = Sustainability Disclosure
Requirements

UK SRS
Consultation
EUGBR Q2:
Consultation Consultation on
Q2: application of UK SRS

Public consultation on to UK companies
remaining technical outside FCA’s remit
standards expected. expected.

UK SRS = UK Sustainability Reporting

International

UK SDR
Consultation
Q2:
Consultation on
widening SDRs to
include funds
recognised under the
FCA's Overseas Funds
Regime expected.

EU SFDR EU ESPR Working UK SDR Policy EU SFDR
Disclosures Plan Statement Disclosures
30 June: Q2: Q2: Q2/Q3:

SFDR Principal European Commission Policy statement on European

Adverse Impact
disclosures for
2024 due.

set to publish its
working plan, setting
out lists of products
and measures that will
be assessed.

USA (CALIFORNIA)
AB-1305 Voluntary Carbon Market Disclosures Act
« US companies with specified California nexus to report for

2024.

extension of SDRs to
portfolio managers
expected.

Commission’s
review of SFDR
expected.

ISSB = International Sustainability Standards Board

TNFD = Taskforce on Nature-related Financial Disclosures
IAASB = International Auditing and Assurance Standards Board
IESBA = International Ethics Standard Board for Accountants

US SEC Climate
Disclosure Rules
Q4:
Potential outcome of
Eight Circuit Court of

Appeals judicial review

of amendments to
Regulations S-K and
S-X.

INTERNATIONAL
ISSB disclosures
* Firstreports on IFRS S1 and IFRS S2 due for 2024.

EU Benchmark
Regulation
31 December:
Transitional provisions
for third-country
benchmarks ends.

EU Deforestation
Regulation
30 December:
Application of the
Deforestation
Regulation.
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