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NOTICE IN THE BANKRUPTCY OF

SWETS INFORMATION SERVICES B.V.

Amsterdam, the Netherlands

23 October 2014

This notice relates to the bankruptcy (faillissement) of the private company with 

limited liability Swets Information Services B.V., with statutory seat in 

Amsterdam, the Netherlands, and with offices at Dellaertweg 9B (2316 WZ) 

Leiden, the Netherlands. It includes general information for the benefit of 

customers and creditors of Swets Information Services B.V. and other interested 

parties1.

Insolvency proceedings in the Netherlands

By decision of the court of Amsterdam (the Netherlands) Swets Information 

Services B.V. has been declared bankrupt as per 23 September 2014. I. Bilderbeek, 

judge in the court of Amsterdam, has been appointed as Supervisory Judge 

(rechter-commissaris) and J.L.M. Groenewegen of CMS has been appointed as 

trustee in bankruptcy (curator). For your information, an English translation of the 

court decision is attached to this notice as Annex 1.

The shares in Swets Information Services B.V. are indirectly held by the private 

company with limited liability Swets & Zeitlinger Group B.V., with statutory seat 

in Amsterdam, the Netherlands, and with offices at Dellaertweg 9B (2316 WZ) 

Leiden, the Netherlands.

A provisional suspension of payment had been granted to Swets & Zeitlinger 

Group B.V. on 19 September 2014. On 29 September 2014 the court of Amsterdam 

revoked this suspension of payment and Swets & Zeitlinger Group B.V. has also 

been declared bankrupt at that date. I. Bilderbeek, judge in the court of Amsterdam, 

has been appointed as Supervisory Judge and J.L.M. Groenewegen of CMS has 

been appointed as trustee in bankruptcy. For your information, an English 

translation of the court decision is attached to this notice as Annex 2.

                                                     
1 The private companies with limited liability Jongbloed Information Services B.V. and Accucoms B.V. are also part of 
the group of companies of Swets Information Services B.V. These companies have also been declared bankruptand mr. 
J.L.M. Groenewegen has been appointed as trustee in bankruptcy. This notice specifically does not relate to these 
bankruptcies. The customers and creditors and other interested parties have received or will receive information through 
separate notices.  
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Insolvency proceedings in other jurisdictions

Over the last few weeks insolvency or liquidation proceedings have been opened 

against various foreign companies of the Swets Group in other jurisdictions. 

At this time such proceedings have been opened against the following entities:

- Swets Information Services A.S. (Denmark)

- Swets Information Services GmbH (Germany)

- Swets Information Services Inc. (Japan)

- Swets Information Services Ltd. (United Kingdom)

- Swets Information Services Pty Ltd. (Australia) 

- Swets Information Services A.S. (Norway) and

- Swets Information Services S.A. (France). 

In respect of some other jurisdictions already filings have been made for the 

opening of insolvency proceedings. It is anticipated that within the near future

(almost) all group companies of Swets Information Services B.V. will be involved 

in insolvency or liquidation procedures.

Branch offices of Swets Information Services B.V.

In the following jurisdictions Swets Information Services B.V. has operated by 

means of branch offices: Singapore, Mexico, Israel, Turkey, China, South Africa, 

Taiwan, Korea and Switzerland. We understand that the office in Finland is a 

branch office of Swets Information Services A.B. (Sweden).

Under Dutch insolvency law, insolvency proceedings that have been opened in the 

Netherlands have universal effect. A Dutch bankruptcy encompasses the entire 

estate of the bankrupt debtor, including assets located outside the Netherlands.

Generally speaking the bankruptcy of Swets Information Services B.V. therefore 

also includes the branch offices of Swets Information Services B.V. From a Dutch 

insolvency law perspective the relevant provisions of the Dutch bankruptcy code 

(Faillissement) should also be taken into account by e.g. creditors of these branch 

offices.

Material impact on day-to-day operations of customers: all activities termi-

nated

The bankruptcy of Swets Information Services B.V. may have (a material) impact 

on the day-to-day operations of all parties involved with Swets Information 
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Services B.V. and its group companies. Swets Information Services B.V. is no 

longer able to meet its obligations towards its customers. 

Since most group companies of the Swets group rely on the performance of 

(service) activities of Swets Information Services B.V. the customers of those 

group companies (may) experience a similar material impact of the bankruptcy of 

Swets Information Services B.V. as well.

As a result of the bankruptcy of Swets Information Services B.V. all activities will 

end in the near future. Customers should not expect any performance by Swets 

Information Services B.V. pursuant to the relevant agreements. The customers of 

Swets Information Services B.V. should consider alternative service providers to 

safeguard their own interests. 

Since the trustee in bankruptcy of Swets Information Services B.V. cannot confirm 

that the obligations of Swets Information Services B.V. towards customers will be 

met pursuant to agreements entered into by Swets Information Services B.V. the 

other party (customers) to the agreement may decide to terminate the relevant 

agreement. 

However, pursuant to Dutch (insolvency) law such termination will not result in a 

direct repayment of prepayments. In general such termination will only result in a 

(monetary) claim against Swets Information Services B.V.

Information requests

Some customers and some publishers which have entered into agreements with 

Swets Information Services B.V. already have requested the trustee in bankruptcy 

of Swets Information Services B.V. to provide information to be able to assess the 

consequences of the bankruptcy of Swets Information Services B.V. for their 

respective businesses (such as information relating to payments made by or

received by Swets Information Services B.V. regarding subscriptions). 

Due to the large number of customers and publishers involved in this bankruptcy 

and the corresponding number of information requests, the trustee in bankruptcy is 

not able to respond to all individual requests of customers and publishers at this 

time. 

A dedicated project team is investigating whether information can be made 

available from the IT-systems of Swets Information Services B.V. for the benefit of 

customers and publishers, which information would be available, which costs will 

have to be made and/or to be reimbursed by customers and/or publishers and how 

information could be shared with individual customers and publishers.
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It is currently anticipated that an update on this issue will be made available 

by way of separate notice ultimately by the end of next week.

Payments to Swets Information Services B.V.

Despite the bankruptcy of Swets Information Services B.V. outstanding debts of 

customers to Swets Information Services B.V. should be paid. On behalf of the 

trustee in bankruptcy of Swets Information Services B.V. and the security agent on 

behalf of a syndicate of banks, Mirus International (Oranje Nassaulaan 22, 2361 

LG Warmond, the Netherlands) is involved in the debt collection of outstanding 

receivables of Swets Information Services B.V. and its group companies. Any 

questions regarding outstanding debt to Swets Information Services B.V. may be 

addressed to swets@mirus.nl. 

Both prior to the date of bankruptcy of Swets Information Services B.V. and also 

subsequently by the trustee in bankruptcy customers of Swets Information Services 

B.V. have been advised not to make any prepayments for subscriptions in respect 

of the year 2015. That advice remains effective.

Claims against Swets Information Services B.V.

As a result of the bankruptcy of Swets Information Services B.V. at this time no 

payments will be made to creditors of Swets Information Services B.V. anymore.

Under Dutch insolvency law, all assets will have to be liquidated. To the extent 

sufficient proceeds will be available, a distribution may be made to the creditors of 

Swets Information Services B.V. in accordance to the ranking of their respective 

claims. It is currently uncertain whether sufficient proceeds will be available for 

any distribution to creditors of Swets Information Services B.V.

In general, claims should be filed with the trustee in bankruptcy together with 

sufficient proof of the (amount of the) claim. 

At this time no date has been set by which creditors should have filed their claim 

with the trustee in bankruptcy. If you have a claim against Swets Information 

Services B.V. it is - until further notice - not required to formally file your claim, 

yet. 

Filing instructions will be made available to creditors in the near future also 

by way of separate notice.
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Some customers of the foreign group companies will have entered into agreements 

directly with Swets Information Services B.V. and others will have entered into 

agreements with the relevant foreign group companies. 

Parties who have entered into an agreement with Swets Information Services B.V. 

should file a claim directly with the trustee in bankruptcy of Swets Information 

Services B.V. 

Parties who have entered into an agreement with one of the relevant foreign group 

companies of Swets Information Services B.V. should file claims with the relevant 

entity or an administrator or trustee in bankruptcy thereof. A different procedure 

for the filing of claims may be applicable in each respective jurisdiction and 

creditors should safeguard their interests by making sure they comply with any 

applicable local procedure. 

Additional information regarding the bankruptcy of Swets Information 

Services B.V.

Public report pursuant to the Dutch Bankruptcy Code 

Pursuant to the Dutch Bankruptcy Code the trustee in bankruptcy needs to file 

public reports on the bankruptcy of Swets Information Services B.V. with at the 

court Amsterdam. The first publication of such a report is currently scheduled for 

20 November 2014. The public report will be made available on the website of the 

office of the trustee in bankruptcy: www.cms-dsb.com and also on the website of 

the courts in the Netherlands: www.insolventies.rechtspraak.nl. 

Electronic information service

By subscribing on www.cms-dsb.com/swets creditors, customers and other 

interested parties can choose to be added to a mailing list which enables them to 

receive a notification when press releases, notices, public reports and other general 

information relevant for creditors or other parties have been made available. The 

relevant documentation itself then can be accessed via www.cms-dsb.com/swets as 

well.

To facilitate the communication process in general all parties are encouraged 

to subscribe to this electronic information service.

At this time previous notices of 24 September 2014, 30 September 2014 and 15 

October 2014 have been made available on the website of Swets: www.swets.com. 

In the near future this website will close and the service to provide notices via that 

http://www.cms-dsb.com/swets
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website will be discontinued. All notices already issued will also be made available 

via www.cms-dsb.com/swets. 

Disclaimer

Under Dutch law a trustee in bankruptcy acts for the benefit of the joint creditors. 

However, a trustee in bankruptcy can and will not advice individual creditors or 

other stakeholders on Dutch law related issues. Stakeholders like customers and 

creditors should retain own independent legal counsel to provide advice on Dutch 

law related matters. For the avoidance of doubt, this notice is not intended as 

advice of whatever nature to any stakeholder.

Contact with the trustee in bankruptcy

Questions in respect of the bankruptcy of Swets Information Services B.V. should 

be sent to: swets@cms-dsb.com

J.L.M. Groenewegen, 

trustee in bankruptcy

mailto:swets@cms-dsb.com
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