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Introduction

Investment across a number of jurisdictions is increasingly a way of life for business today. This
comparative guide provides a simple checklist to standard questions raised by clients looking to
invest in European jurisdictions. It focuses on 26 jurisdictions in Europe and enables a simple
comparison between each jurisdiction.

The market for formation of companies in the European Economic Area (EEA) has been
liberalised as a result of the 2003 landmark judgment of the European Court of Justice in

the Inspire Art case. This case laid down the rule of law that, subject only to exceptional cases,
EEA jurisdictions could not impose extra conditions (such as minimum share capital) on
‘foreign’ EEA incorporated companies over and above those applying in its country of
incorporation. This means that companies may freely form a legal entity in one EEA member
state to do business in another. This publication may assist in the selection process for

the most suitable jurisdiction.

CMS is the alliance of major independent European law firms providing clients with a full range
of legal and tax services based on a thorough understanding of their business. Operating in

47 business centres around the world, CMS has over 575 partners, more than 2,000 legal and
tax advisers and a total complement of over 3,800 staff.

For further information on how we can help you, please contact:

Austria Croatia

Peter Huber Gregor Famira
peter.huber@cms-rrh.com gregor.famira@cms-rrh.com

Belgium Czech Republic

Cedric Guyot Radim Kotlaba
cedric.guyot@cms-db.com radim.kotlaba@cms-cmck.com
Bulgaria England and Wales

Dessislava Spassova Martin Mendelssohn
dessislava.spassova@cms-cmck.com martin.mendelssohn@cms-cmck.com
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France
Anne Charvériat
anne.charveriat@cms-bfl.com

Germany
Dr Thomas Meyding
thomas.meyding@cms-hs.com

Hungary
Dr Gabriella Ormai
gabriella.ormai@cms-cmck.com

Italy
Pietro Cavasola
pietro.cavasola@cms-aacs.com

The Netherlands
Paulus van den Bos
paulus.vandenbos@cms-dsb.com

Poland
Dariusz Greszta
dariusz.greszta@cms-cmck.com

Romania
Flaviu Nanu
flaviu.nanu@cms-cmck.com

Russia
Liz Vannelli
liz.vannelli@cms-cmck.com

Serbia
Radivoje Petrikic
radivoje.petrikiccms-rrh.com

Slovakia
Sylvia Szabd
szabo@ccsconsulting.sk

Spain
Antonio Pino
apino@cms-asl.com

Switzerland
Max Albers
max.albers@cms-veh.com

Details of the CMS offices and further contacts are on the back of this guide.

This guide is intended only to provide a general overview of certain local requirements for
incorporating the most usual form of private company in various European jurisdictions.
The information contained in this guide is not comprehensive and does not purport to be
professional advice. If you would like specific advice or further information, please call the
relevant contact.

The information contained in this guide is valid as at 1 September 2005.
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England and Wales
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Note: a total reform of the Finnish Companies Act is expected for 2006
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10.

1.

12.

13.

14.

15.

Russia

. Legal form of most common

limited liability company

. Time to incorporate

Use of shelf companies
Notarial requirement on incorporation

Separate governmental
authorisation on incorporation

Possibility of incorporation
by means of proxies

Approximate minimum capital requirement
(in Euro, dependent on exchange rate)

Capital tax rate or stamp duty (if any)
Minimum number of shareholders

Minimum number of officers
(e.g. director/secretary)

Resident director requirement
Supervisory board requirement
Works council requirement
Legal requirement for audit

Publicity requirement for audited accounts

0.0.0. (Limited Liability Company)
4-6 weeks
yes, in certain limited cases

yes, for translations and ancillary documents

yes, for certain business activities

yes, with the exception being the execution
by the director of the founder of
the application form, please also see point 24.

300

no

1 (can be the sole shareholder)
most commonly, no

no

no

yes

yes, if proceeds or total
assets exceed certain limits
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Switzerland
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CMS Offices

For further information on the CMS Corporate group,
please contact your usual CMS partner or any of the following:

Austria

Vienna

CMS Reich-Rohrwig Hainz
Ebendorferstrasse 3

1010 Vienna, Austria
T+431404430

F+43 140443 9000

Belgium

Brussels

CMS DeBacker

Chaussée de la Hulpe 178
1170 Brussels, Belgium
T+32274369 00
F+32274369 01

Bulgaria

Sofia

CMS Cameron McKenna EOOD
14 Tsar Osvoboditel Blvd., fl. 2
1000 Sofia, Republic of Bulgaria
T+ 359292199 10
F+359292199 19

Croatia

Zagreb

CMS Reich-Rohrwig Hainz
Jurisiceva 24

HR 10000 Zagreb, Croatia
T+ 38514825 600

F+ 385 14825 601

Czech Republic

Prague

CMS Cameron McKenna v.o.s.
Karoliny Svétlé 25

110 00 Praha 1, Czech Republic
T+ 420296798 111

F+ 4202 21098 000

England and Wales

London

CMS Cameron McKenna LLP
Mitre House

160 Aldersgate Street

London EC1A 4DD, Great Britain
T+ 44 20 7367 3000

F+ 44 20 7367 2000

France

Neuilly-Sur-Seine Cedex

CMS Bureau Francis Lefebvre

1-3 villa Emile Bergerat

92522 Neuilly-Sur-Seine Cedex, France
T+ 33147 385500

F+ 33147385555

Germany

Stuttgart

CMS Hasche Sigle
Schéttlestrasse 8

70597 Stuttgart, Germany
T+4971197640
F+49 7119764 900
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Hungary

Budapest

Ormai és Tarsai CMS Cameron McKenna
YBL Palace, 3rd Floor

Karolyi Mihaly utca 12

1053 Budapest, Hungary

T+ 36 1483 4800

F+ 36 14834801

Italy

Rome

CMS Adonnino Ascoli & Cavasola Scamoni
Via Agostino Depretis 86

00184 Rome, ltaly

T+ 3906478 151

F + 39 06 483 755

The Netherlands

Utrecht

CMS Derks Star Busmann
Pythagoraslaan 2

3584 BB Utrecht, The Netherlands
T+31302121 111
F+31302121 333

Poland

Warsaw

CMS Cameron McKenna
Warsaw Financial Center
Ul. Emilii Plater 53
00113 Warsaw, Poland
T+ 48 22 5205 555

F+ 48 22 5205 556

Romania

Bucharest

CMS Cameron McKenna
Christina Brinzan Law Office
52, Aviatorilor Blvd., Suites 5-6
Bucharest, Romania

T+ 402123164 70-76
F+40212316477-78
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Russia

Moscow

CMS Cameron McKenna
Korobeynikov per. 1, Bldg. 1a
119034 Moscow, Russia
T+7 0957393344

F+7 095 739 33 55

Serbia and Montenegro

Belgrade

CMS Reich-Rohrwig Hasche Sigle d.o.o.
Knez Michailova 33

11000 Belgrade, Serbia and Montenegro
T+381113030136
F+381113030137

Slovakia

Bratislava

CMS Cameron Mckenna
Kapitulska 15

811 01 Bratislava, Slovakia
T+ 4212 544 33 490

F+ 421 2 544 35906

Spain

Madrid

CMS Albifana & Suérez de Lezo
Calle Génova, 27

28003 Madrid, Spain

T+ 3491451 9300

F + 3491 399 3070

Switzerland

Zurich

CMS von Erlach Henrici
Dreikonigstrasse 7

Postfach, CH 8022 Zurich, Switzerland
T+41128511 11
F+4112851122



© CMS Legal Services EEIG (September 2005)

CMS is the alliance of major independent European law firms providing clients with a full range of legal and

tax services based on a thorough understanding of their business.

CMS member firms: CMS Adonnino Ascoli & Cavasola Scamoni, CMS Albinana & Suarez de Lezo,
CMS Bureau Francis Lefebvre, CMS Cameron McKenna LLP, CMS DeBacker, CMS Derks Star Busmann,

CMS von Erlach Henrici, CMS Hasche Sigle, CMS Reich-Rohrwig Hainz

CMS offices and associated offices Bratislava, Bristol, Bucharest,

worldwide: Berlin, Brussels,
London, Madrid, Paris,

Rome, Utrecht, Vienna, Zurich,
Aberdeen, Amsterdam, Antwerp,

Arnhem, Beijing, Belgrade,

Budapest, Buenos Aires,

Casablanca, Chemnitz, Cologne,

Dresden, Dusseldorf, Edinburgh,
Frankfurt, Hamburg, Hilversum,
Hong Kong, Leipzig, Lyon,

Marbella, Milan, Montevideo,
Moscow, Munich, New York,
Prague, Sao Paulo, Seville,
Shanghai, Sofia, Strasbourg,
Stuttgart, Warsaw and Zagreb.
www.cmslegal.com



